SYNTHETICA JSC

MEXOWHEH OOKNAQD 3A AEMHOCTTA U
MEXOWHEH ®UHAHCOB OTYET 3A TPETO
TPUMECEYUE HA 2017 .




S )

SYNTHETICA JSC

CBbABbPXAHUE:

1. MexauHeH goknag 3a gerdHocTTa

2. MexpgnHeH hMHAHCOB OTYET 38 TPeToTe TpumMmeceune Ha 2017 rogvHa;
3. lMoAcHUTENHN BENeXKN KbM MEXAUHHUA (PUHAHCOB CTYET:

4, BuTpewHa nHcopmaums;

5. DonbnHutenHa nHdopmaums;

6. [leknapauus oT OTrOBOPHUTE Nnua.



S

SYNTHETICA J5C

MEXOWHEH AOKNAA 3A OEMHOCTTA
HA CUHTETUKA Al 3A TPETO TPUMECEUYME

HA 2017 .

OTHOCHO: WHdopmaums 3a BaXHM CHBMTUSA, HACTLNAMKW Npe3 TPeTOoTO TPUMMECEYMEe Ha
2017 r. v c HaTpynBaHe OT Ha4yanoTo Ha bMHaHcoBaTa roguHa, cernacHo Yn. 1000, an.4, 1.2
ot 3IMMLK.

[. BAXXHW CBbBUTUA 3A CUHTETUKA All, HACTBIMWIU NPE3
TPETOTO TPUMECE4UE HA 2017 r.

CuHTeTuka Al @ XONOWHroBO APYXECTBO, YMATO NpeAMeT Ha AEWHOCT € CBbp3aH ¢
npuaobusaHe, ynpasneHne v passuTWe Ha APYXECTBA B CTpaHaTa W vyxbuHa. EMUTEHTLT
onepupa B HAKONKO CEKTopa 4Ypes CBoWTe AbLUEPHW NPEANPUSTUS:

¢ YnpaeneHue Ha HeABWXMMW MMOTU B oBnacTTa Ha XOTENnUEpPCTBOTO WM Typusma —
Espoxotenc Al — grlepHo apyxecTso ao 19.01.2017r.;

¢+ [poussoacTBO Ha XeMoauanaHn U MeguUMHCKU NpogykTu — ETponan ALl
¢ TpaHcnopTHO — TypucTvdeckn cekrop — KOHMoH Mekonn OO,

Peanusupanu puHaHcOBU pe3ynTaTy BTOpo TpumMmeceune Ha 2016 roguHa

CwrnacHo HekoHconuaupaHua cduHaHcoB oTyeT Ha CuHTETUKa ALl 3a aeseTTe Mmecela Ha
2017 roguwHa UHaHCOBUAT pe3ynTaT e nevanba 8 pasmep Ha 963 xunsgw neeBa CNpAMO
neyanfa B pasmep Ha 9 828 xvnsan neea, oT4eTeHa Npes CbLWA Nepuoa Ha 2016 rogvHa.
lNevanbata 3a TpeTo TpUMeceune ce AbIKM OCHOBHO Ha npofaxGata AblUepHOTO
npeanpusatTve Espoxotenc Al

lNpuxogute Ha CuHTeTMka All ce copmumpaT OT OCHOBHATa AEWHOCT, CBbpP3aHa ¢
npuaobusaHe U ynpaBneHMe Ha y4acTus U oHaHCUpaHe Ha CBbP3aHN NPeAnpPUSTUS.

lpuxogute Ha HekoHconuaupaHa Gasa ca opMupaHW FMaBHO OT (pWHaAHCOBaTa W
WHBECTUMUWOHHA JelHocT Ha Cwntetmka Al O6Bwurte npuxogn oOT JeidHoctTa Ha
APYeCTBOTO Npes3 OTYeTHWA nepuos c¢a B pasmep Ha 1 824 xunsgu neea, ot kouto 1 359
Xunsow neesa ca peanuavpaHyn nkipuxogu oT onepauuu ¢ MHBeCTHUMK, 441 Xunaam neea ca
hrMHaAHCOBM NpUXoaun 1 24 XMNAAW nesa ca NPUXOAM OT ycnyrn. 3a cpaBHeHuWe, npes 2016 1.
3a cbLyMA nepyvon obuTe Npuxoan ca B pasmep Ha 11 395 xunagu nesa.

Ofuwure pasxoau 3a pedHoctTa Ha Cuntetmka Al Ha uHgvBugyanHa Gasa kbm 30
centemepun 2017 r. ca B pasmep Ha 861 xunsagu nesa cnpamo 1 567 xunagu neea 3a CbLUwA
nepuop Ha 2016 roguHa. ®UHaHcoBUTE pasxoam Bb3NM3aT Ha 306 xunaau nesa 3a nepuoga
crpsamMo 883 xunsagu neea 3a cbnocTasvmua nepuof Ha 2016 rogmHa.

Kbm 30 centemBpu 2017 roguHa akTMBUTE HA KOMMAaHWATa Bb3Nu3aT Ha 20 977 xunagu
nesa KaTto KbM Kpas Ha 2016 roamHa ca 6unu B pasmep Ha 26 219 xunagu neea.

B HavyanoTo Ha nbpBo Tpumeceune Ha 2017 r. CuHTeTuka Al e npogana M3uAno yyacTueTo
CY B ABLIEPHOTO ApyXecTBo EBpoxoTenc karto cpepcTeara nonydeHw oT npopaxbarta we
6bOaT MHBECTMpaHW B HOBM OblIEpHUW ApyxecTBa. MeHMOXMBLHTA Ha 4ApyXeCTBOTO e
3anovHano npoueaypa no nogdop Ha HoBW uHBECTUUMW. KbBM HACTOSILUMA MOMEHT WMa
HabenAsaHW KOHKPETHN KOMMAHWWU, WHBECTUPAHETO B KOUTO Ce BMUCBA B MHEECTULIMOHHATA
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cTpaTterus Ha Xongudra. [pyXecTBOTO O4YaKBa A0 Kpas HA roguHata ga peanqsupa noHe
eaHa caenka no npuaobmBaHe Ha KOMMaHMUS.

Jo npukniousaHe Ha Tasu npouedypa CuHTeTUka Afl e noracuna KpaTKoOCPOYHW 3a4bMKEHNS
M AbITOCPOYEH 33eM KbM CBbP3aHu nuua. Chblio Taka APYKeCTBOTO € WHBecTupano
ocTaHanuTe CpefcTBa C LiEn peanvsupaHeTo Ha BUCOKA [0XO4HOCT, KaTo € NPenocTaBuno
KpaTKOCPOYHW 3aEMU U € 3aKynumno KpaTKOCPOYHU PUHAHCOBM MHCTPYMEHTU 0 HACTBNBaHe
Ha nagex.

Mpe3 nepuona ApyXecTBOTO € KynyBano 1 NpoAasano X Apyrv (PUHAHCOBU WUHCTPYMEHTW,
KaKTO W € yBenu4yaBano y4yacTueTo CU B ApyXecTBa.

CobcTBeHVAT kanuTan B KpaA Ha OTYeTHUS Nepuog € B pasMmep Ha 13 984 xunsaam nesa
cnpAamo 13 022 xunsau neea 8 KpaA Ha 2016 r.

Bee Bpb3ka ¢ uaBbpleH roguwen npernesg Ha ,CuHtetmka® AL, .BAKP — AreHuua 3a
KpeanTeH PEATUHr NnoTBbPXaaBa NpUCbAEHUTE Ha APYXECTBOTO PeATUHII:

¢ [wnrocpoyeH KpeauTeH peituHr : BBB-, kpaTkocpoveH kpeauTeH pedTuHr: A-3;

o [wnrocpoueH pedTMHr No HauuoHanHaTa ckana: A {BG), KpaTKOCpoYeH perTUHI o
HauuoHanHata ckana: A-1(BG)

* |1 NPOMEHA NepcrneKkTMBaTa No KpeaAWTHUTE PEeATUHMM oT ,cTabunqa® Ha B pasBuTure”,
C KOETO M3pa3fBa CTAHOBWMLLETO CK 33 BCE OLie NPOTUY3LM eeKTU OT NPOMEHU B
CTpYKTYpaTa 1 pe3yntaTtute oT AeHHOCTTa Ha APYXECTBOTO, cnea KaTo B nepuoaa Ha
aKTyanusauusa Ha KpeauTHWA PEelTWHr, TO ce e ocBoboauno OT MHBECTULMWUTE CU B
aKuun Ha OUEHEHO KaTo BoAeLLo npeanpuaTue 3a xonauHra ,CuHteTuka” AJl.

Il. BMUAHUE HA BAXXHUTE CbBEUTUA 3A CUHTETUKA A4,
HACTBMNWNK NPE3 TPETO TPUMECE4YME HA 2017 r. BLPXY
PE3YNTATUTE BbB ®UHAHCOBUA OTHET KbM 30.09.2017 .

Hactbnunu BaxHW CbOMTMA, KOWTO OKa3BaT OCHOBHO BIIWSHWE BbPXY pesynTaTuTe BbB
(puHaHcoBMS OTYeT 3a TpeToTo Tpumeceune Ha 2017 roguHa e npogaxbara Ha AbLUepPHOTO
OpyxecTteoto EBpoxotenc Al

lil. PUICKOBU ®AKTOPW, NMPELN KOUTO E U3INMPABEHO CUHTETUKA
A NPE3 OCTAHAIATA YACT OT ®PUHAHCOBATA NNOAUHA

PuckoseTe, okassalyu BNMAHWE BbPXY ASAHOCTTA U pesynTaTuTe Ha [pyXKeCcTBOTO MOraT Aa
OvaaT knacuduumpaHn B 3aBUCUMOCT OT TeXHWA XapakTep, NposBneHue, cneuyuduku Ha
APY>XeCTBOTO U BL3MOXHOCTTa pUCKeT 4a Dbae enuMUHUpaH, orpaHuyaBaH Wnu He.

CucremMaTMyHKN pUCKOBeE
BnusAHue Ha CBeTOBHAaTa MKOHOMMUYECKa KpM3a

CpeTOBHaTa MKOHOMUYECKa KpU3a, 3anodyHana npes 2007 r., AoBeAe B MHOTO AbKaBW NO CBETa (BKN.
CALl, crtpaHute ot EC, Pycua n Anonns) Ao cepro3eH cnaf Ha WKOHOMUYECKOTO passuTMe W
yBenuyaeaHe Ha GespaboTuuara, orpaHuyeH focTen Ao UHAHCOB pecype W Cepuo3seH cnaj B LeHuTe
Ha (bUHaHCOBUTE aKTUBW B CBETOBEH Mallad. PMHaAHCOBATa KpM3d, CblUO TaKa, oka3a MHOr0 HeraTUBHO
BRUSHWE BLPXY rnoBantiua (oMHaHCOB Nasap kaTo Lsno, W3pasdBallo ce B HefoBepue OT CTpaHa Ha
MHBECTUTOpUTE BLB (PUHAHCOBWTE nNasapy W HamansBaHe Ha WHBECTUUMMTE BLB (hUHAHCOBK
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WHCTPYMEHTW. B pe3yntar Ha ToBa KOMNaHWWTE OT dDVIHaHGOBVIFl CEeKTOP U3nagHaxa B CeCTOAHMEe

TPYAHO A3 NOAALPXKAT NUKBUAHOCT M Aa HabupaT kanuTan.

He moxe ga ce TBLPAK CbC CUIYpPHOCT, Y& edHo Obfewlo enowaeaHe Ha BusHec kKNMmaTa HaAMa aa
AoBefe Ac HOBO yBenkW4yaBaHe Ha 6eapa60TmuaTa W HaMmanAeaHe Ha QOXOAWTE Ha HaceneHweTo Ha
BankaHuTe u cTpanute oT KOroustoduHa Eepona, KOeTo OT CBOA CTpaHa Aa Ce U3pasH B 3aHWXaBaHe Ha

notpetneHueto. HuckuTe HUBA Ha noTpeGneHue 6uxa okasanu BrMsHWE BbPXY npopaxbuTte Ha
KOMNAHWWTE B rpynaTa Ha EMuTeHTa.

BbaewoTo BnowasaHe Ha BU3HEC KNUMATa v NUNCAaTa Ha CUIYPHOCT MO OTHOLUEHUE Ha TeHASHLMUTE
Ha rmoGanHus hMHaHCOB Nasap W B YAcTHOCT Ha DankaHCKMTe (UHAHCOBM Maszapk, MOXe Cblio Aa
oxaxe HeGnaronpuATHO BAWSHME BbpPXYy NEePCNneKTUBWTE 3a pasBUTUE Ha EMWTEHTa, HerosuTe
pesynTaT U chUHaAHCOBOTO CLCTOSHMUE.

Puck, npouzruyaw, ot obwara MaKpPOUKOHOMMYECKa, NONMUTUYECKa W CcoUMarHa CHCTeMa M
npaBUTeNCTBEHUTE NONUTHKN

MakpoukoHOMMYECKaTa CUTYaLMS U MKOHOMUYECKUs pacTex Ha bankaHuTte u KOroustouna EBpona ca
OT OCHOBHO 3HA4YEHWE 3a PasBUTMETO Ha [pynara, KaTe B TOBA YUCAO BNW3AT U AbPXKAHWTE NOMMTUKA
H3 CLOTBETHUTE CTPaHNW U B YACTHOCT pPerynauvuTe 1 pelleHusaTa B3eTW OT CbOTBETHUTE LieHTpanHu
BaHkn, KOMTO BNUAST Ha MOHETapHaTa W NUXBEHaTa MONWTUKA, Ha BanyTHWTE KYpCOBE, AaHbUUTe,
BB, wHchnaums, Giopketen aedumnT W BLHLWEH AbAM, NpoueHTa Ha BespaboThua 1 CTpykTypaTa Ha
Joxopure.

MNpowmenuTe B AemorpachckaTa CTPYKTYpa, CMBLPTHOCT UNKU 3ab0neBaeMocT ¢a ChLUO BaXHKW EnNeMeHTH!,
KOWTO 3acaraT pa3BuTMeTo Ha EmuteHTa. M3bpoenute BBHWHM PaKTOpW, KAKTO W Opyry
HeONaronpuATHM ROMUTUYECKW, BOSHHW WNW AUNNOMaTUYECKW DaKTopW, BOAELM [0 COUWanHa
HecTaOunHOCT MOXe fAa [OBeAaT [0 OrpaHuyaBaHe Ha noTpefuTenckuTe pasxofdu, BKMHYWTENHO
orpaHn4yaBaHe Ha CPeAcTBaTa HaCOoYeHK 3a 3acTpaxoBaTENHN NONULUY, KYyNyBaHE Ha KONa U NU3WHT.

Berke  BROLWABAHE HA  MAKPOMKOHOMWYECKMTE MapameTpy B peroHa MOXe fAa noBnuse
HeGnaronpuaTHO Ha npoAaxbWTe Ha KoMmnaHwiTe B rpynata Ha Emutenta. CnepoeaTernHo,
CblyecTByBa pUCK, ye ako BuaHec cpepaTa KaTo UAMNO ce Broww, npoaaxbute Ha EmuTexta u
HErOBMTE AbLLUEPHN KOMNAHMW MOXE Aa Ca NO-HWUCKWM OT MbpPBOHAYaNHO NNaHMpaHoTo. CblUyo Taka,
ofWwuTe NPOMEHU B NOMMTUKATa Ha NPaBWUTENCTBOTO W PErynaTopHUTE CUCTEMK MOXe aa Aceede A0
YBENMYaBaHe Ha OMepaTMBHUTE PpasxXoAn Ha EMWTEHTa M Ha KanuUTanoBUTE W3UCKBAHWA. AKO
thakTopuTe ONMCaHN NO-Tope Ce MaTepuanuaupar, W3UAN0 MAK YacTUYHO, TO Te Buxa Mornan Aa umar
3Ha4YMTENHO HEraTUBHO BAWAHWE W NOCNEOCTBMA 33 NepCnekTUBUTE Ha EMMTeHTa, pesyntarute u unu
(HMHaHCOBOTO MY CLCTOSHUE.

MonuTuueckn PHMCK

ToBa e pUCKLT, NPOU3TUYALL OT NONWTUYECKUTE NpoUecW B CTpanara -~ PUCK OT NeNUTUYEecKa
AscTabunusaums, NpoMeHn B NPUHLWNUTE HA yNpaBReHKe, B 3aKQHOAATENCTBOTO W UKOHOMUYECKaTa
nonuTuka. TONUTUYECKWAT PUCK e B MNpAka 3aBUCKMOCT O©OT BEpOATHOCTTa 3a NPOMeHHn B
HeGnaronpusaTHa NOCOKa Ha BOAEHaTa OT MNPaBWTENCTBOTO ABMAMOCpOMHa nonutuka. B pesyntar
Bb3HWKBA OMACHOCT OT HEraTMBHU NpomMeHn B BusHec knuMaTa.

QBArOCpOYHUAT NONMTHYECKW KMMAT Ha bankanute w KrowstouHa Eepona e crabuneH u He
npeanonara ronemMu puckose 3a ObpelaTa MKOHOMUYECKa NONWTIKA Ha crpaHuTe. EBpouHTerpauus
Ha CTpaHWTE OT PErUOHA W NOCMNEAOBATENHOCTTA MM BBHLUHATA W BLTPELUHATA NONUTWKA rapaHTUpar
nMncaTa Ha CbTPECEHUA W 3HAYUTENHW NPOMEHN B NPOBEXAaHaTa NonuTuka B 6baeLye.

KpeauTeH pucK Ha AbpKaBaTa

KpeAWTHUAT pUCK NPEeACTaBnsBa BEPOATHOCTTA OT BROLWABaHE HA MEXAYHAPOSHWTE KPEAUTHW
PEATUHIN. HNCKU KPEAUTHW PEATWUHIW Ha cTpaHaTa MOoraT Aa AOBEAAT A0 NO-BMCOKU NIMXBEHW HUBA, NO-
TEXKM YCMOBUA Ha MHAHCMpaHe Ha UKOHOMUYeckuTe cyGeKkTu, B TOBA YACNO U HA EMUTEHTA.
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B cpaBHeHWe CbC CPaBHWMW CTPAHY, OCHOBHUTE KPEOWTHW areHUMW OaBaT NOMNOXWTENHW OLEHKM Ha
CTPaHWTE OT pernoHa Mo BpPeMe Ha Hacroswara kpusa, GnarogapeHwe Ha crabunHata uckandHa
MONUTUKA W CTRYKTYpHUTE pechopmu. Haii-aebbp npumep 3a gucuvnnuHupaHa oucKanHa nonuTuka e

NOBULLIEHWA KpeauTeH PeATUHr Ha Bbnrapust B kpas Ha wonn 2011 ot Moody's Ha Baa — Haii-Bucokus

KpeAuTEH peiTuHr Ha BankaHuTe. MONUTUKUTE, KOWTO B ABNTOCPOMEH NNAH We 3anas3AT Tean cTabunHm
thuckanHn U napameTpu ca:

¢ KoHTponupaHe pasmepa, AMHaMUKaTa W OBCHy)KBAHETO HA BCUYKM (PMHAHCOBU 3aAbIHKEHUs,
NOETW OT MMETO W 33 CMETKa Ha AbPXKaBaTa, MPeACTaBNABALLN 3a4bIDKeHNe 3a AbPXKAaBaTa U
obxBalalM BETPELLHUA W BLHIUHWA OB,

¢ PaspaGoTBaHe W npunaraHe Ha NOMWTMKATA NO YNPABMNEHWE Ha AbPKABHWE ObAT, YUSTO
¢pyHAaMEeHTanHa CBWHOCT LENM OCUrypsBaHe Ha OGesnpenaTcTeeHo (uHaHcupaHe Ha
BioKeTa U peduHaHCUpaHe Ha AbMra NPU MUHMMAMNHO BbL3MOXKHA LEHa B CPefdHo- U
OBNrOCPOYEH MNaH 1 NPy ONTUMANHA CTeneH Ha PUCK;

¢ PaspaforBaHe ¥ npunaraHe eMWCMOHHATa NOMNUTUKA, W3BLPLUBAHE HA KOHTPONM BLPXY
caenute ¢ UK, u3gasaneTo Ha paspelleHusl 33 WHBECTULUMOHHO nocpegHuyecteo ¢ LK,
KaKTO U NPOBEXAAHETO HA AGACTBMSA, HACOUEH KbM Pa3BUTUETO Ha edeKTUBEH, NPo3paYeH |
NWKBUAEH MECTEH Na3ap Ha AbpXaBeH b,

¢ HabnioaeHne obcnyxsaHeTO Ha BCWMKW (DUHAHCOBM 3aAbIDKEHWA, 3a KOWTO € u3aafeHa
rapaHuMs OT MMETO M 33 CMETKa Ha ObpXaeaTa, kakto U obeanevagaHe Ha odwvunanHata
MHCOPMaUWUA 33 KOHCONMAMPaHWSA ObPXABEH ALMM, BKMIOUBALW AbPXABHUA ABAM, AbAra Ha
OGLIMHUTE M Ha COUManHO-OCUrypUTEnHUTE hOHAOBE;

¢+ WaenTudpmuupade n HabnioaeHWe Ha BBIMOXHUTE PUCKOBE, KOMTO MQraT da Bb3HUKHAT Mpu
M2NBAHEHWETO Ha HaBenA3aHUTe CTPATErMYECKU Lenu;

¢ [lpeanpuemaHe Ha afeKBaTHW W HaBPEMEHHW AEWCTBUA 338 MWUHUMU3MpaHe unn wsbsreane
BANSHWETO Ha WASHTUULMPEHNTE PUCKOBE, KaKTO W Ha MOTEHUMANHUTE WM HEraTWMBHM
edekn.

WUndnaumoHeH puck

MHbNaumMoHHUAT pUCK ce CBBLP3Ba C BEPOATHOCTTA WHNauuATa [a NOBNUSE Ha pearndarta
Bb3BPbLUAEMOCT Ha MHBECTUUMMTE. CpaBHUTENHO HUCKaTa cTeneH Ha wHthnauwsa cnes 1998 noseonu
Ha UKQHOMKYeCKkUTE CyDeKTH fa reHepupar HenHbnauMoHHKW AOX0AKN OT AERHOCTTa GU U 3HAYMTENHO
YNECHW NPOrHO3UPaHETO Ha KPaTKOCPOYHMTE W cpefHocpodHuTe Obfelw pesynrtath. Bbnpeku
NONOXUTENHUTE TEHASHUWM, Kacael WHAEKCa Ha MHnauwsTa, OTBOpPEHOCTTa Ha GbnrapckaTta
MKOHOMWKA, 3aBUCUMOCTTa W OT @HepPruiiHn U3TOYHULIM U uKkeupadua kypc BGN/EUR, nopaxaat puck
OT BHOC Ha WHpRayus.

WHdnauusta moxke fa noBnuse BbPXY pasMepa Ha pasxogure Ha EmMutenTa. TAXHOTO 0BcnyXBaHe e
CBbP3aHO C TeKYLUTE TWXBEHW HWBA, KOWTO OTPassBaT W HMBATa Ha WHbNauwa B cTpaHaTa. 3atosa
nogabPXKaHETO Ha HWUCKM WHGNaUMOHHW HUBA B CTpaHaTa ce pasrnexaa KaTo sHauvum (akTop 33
JeWHocTTa Ha EMuTekTa.

Mpepeug ToBa, BeekW WHBECTUTOR G TpAGBano aobpe 4a OCMUCIM K OTYETE KAKTO TEKYLUUTE HUBA Ha
WHNAUWOHHUS PUCK, Taka U GbaelnTe Bb3MOXKHOCTH 33 HETOBOTO NPOABMEHNE.

BanyTteH puck

To3M pUCK € CBLP3aH C BL3MOXHOCTTA 3a 00e3LeHka Ha MecTHaTa Banyra.

3a Bnnrapus KOHKPETHO TOBA € PUCK OT MPEeXAEBPEeMEHEH OTKas OT yCnoeuaTa Ha BanyTex 6opa npu
UKCMpaH Kypc Ha HauuoHanHata Banyta. [lpeaBwp npuetata noONWTMKAE OT CTpaHa Ha
npaeuTencTeoto M LleHTpanHata GaHka, o4aksaHWATa ca 3a 3anaseaHe Ha BanyTHus Gopa Ao
npuemaHeTo Ha cTpaHarta e EsposoHara.

Tam KbAETO KYPCOBETE Ha BanyTUTE Ce ONPedensaT OT NasapHUTE yCroBua, KaTo LieHTpanHuTe BaHku
Ha AbPXABUTE EAMHCTBEHO MHTEPBEHUPAT N GanaHCUpaT KPaTKOCPOUHUTE PNYKTYaLMK Ha BanyTHUTE
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KypcoBe, NosiBaTa Ha CTPECOBW CUTYyaLWW NPUYMHEHW OT €OHOKPAaTHW BBLHILHM (DaKTopu MOXe Aa
npean3BuKa 3HaYMTENHN NYKTYyaunK B CTOAHOCTTA Ha MeCTHaTa BanyTa.

Bcako aHavumo obesleHsaBaHe Ha BanyTUTE B perMoHa W IMaBHUTe nasapyu Ha EMuTeHTa Moxe na uma
3HauuTeneH HebnaronpuaTeH edekT BLPXY CToNaHckuTe cyGekTH B CTpaHaTa, BKIWYUTENHO BLPXY
KomnaHuaTa. Puck chbllecTByBa W TOraea, KOrate NpUXoavTe ¥ pa3xoguTe Ha efHa KoMnaHua ce
chopmupar B paznuyHU BanyTH.

NuxeeH puck

INxBeHMAT pUCK e CBBbP3aH ¢ BL3MOXHOCTTA 34 NPOMAHA Ha npeobnagaBalluTe NMUXBEHU PaBHULLAE B
cTpaHaTa. HeroeoTo BAMSHME c& M3pasfBa C Bb3MOXHOCTTa HETHWTE A0X0AM Ha KOMNAHWHTE 1A
Hamaneat BCNEACTBME Ha NOBULLEHWE Ha NWXBEHUTE paBHMWaA, Npu KOMTo EMUTEHTLT duHaHcupa
CBOATA JeVHOCT. JIMXBEHUST PUCK CE BKMIOYBE B KATEropuatTa Ha MaKpOUKOHOMUMECKUTE pUCKOBE,
nopagv pakrta, 4Ye OCHOBHZ NpPeAnoCcTaBKa 3a NPOMSAHA B NUXBEHUTE paBHULLA € nosBaTa Ha
HecTabKNHOCT BLB (PUHAHCOBATA CUCTEMa KaTo LANo. To3W PMCK MOXe Ja ce ynpaenAsa nocpencTBOM
GanaHcnpaHOTO W3non3saHe Ha pasNUuUHM M3TOYHUUM Ha WHAHCOB pecypc. TWNWYEH NpuMep 3a
APOAIBNEHUETO Ha TO3KM pWUCK e rnobanHara WKOHOMMYECKA KpW3a, NpPeau3BUKaHa OT NWKBUILHW
npobnemu Ha ronemu unNoTeuHn MHcTUTYuwn B CALL w Espona. B pesynrar Ha kpusara NUXBeHMTe
HanbaBKku 3a KpeguTeH pUck BsAxa NPeoCMUCTSIHW 1 NoBULLIEHU B rMoGaneH Mawat. EdbexTsT oT Tasu
Kpusa nMa ocesaTenHe npoasnenune B Mstouna Eepona n Ha BankaHuTe, W3paseHo B orpaHvvasaHe
cBobogHna AOCTHLN A0 3aeMHKU CPeacTea.

MoBUWIABAHETO HAa NUXBUTE, NPM paBHU APYrM ycroeusi, GW ce OTPasuno BBPXY LUeHaTa Ha
thHaHCOBUA PECYpC, W3NON3BaH OT EMUTEHTa Npyu peanmaupaHe Ha paznuuxn GusHec npoekTu. Cuulo
Taka, MOXe A2 NOBNWUAE BbpXy pasMepa Ha PasxoauTe Ha KOMNAHWATA, Thbil KaTO HE Manka Yacr or
NMacUBUTE Ha APYKECTBOTO Ca NUXBEHW M TAXHOTO 0BCNYXKBAHE € CBLP3aHO G TeKYLUWTE NUXBEHW HUBA.

HoBoBb3HMKBaLLN nasapu

MHBeCTUTOPUTE Ha HOBOBB3HWKBALUM NasapW, KakeuTo ca bankanute, Tpabea aa CbaHasat, ve Tesun
nasapwu ca oekT Ha Ne-ronam PUCK OT TO3W Ha No-passuTuTe nazlapu. OceeH TeBa, HeBNaronpuATHOTO
NONUTUYECKO MW MKOHOMUYECKO PasBUTHE B APYIM AbPXKasKu O MOrmno ga uma sHavuuTenHo HeraTuBHo
BnMsHWe Bepxy BBl Ha cTpaHuTe OT pernoHa, U UKOHOMWUKaTa UM KaTo uano. MHeectuTopute Tpabea
Ja nposssear ccobeHo BHUMAaHWe NpU OLEHKATa Ha CLLUeCTBYBALLUTE pUcKoBe W TpAOBa aa B3eMar
coDCTREHO pellgHMe Aany Npu HanuuMUETO Ha Te3W PUCKOBE, WHBECTMpPAHETO B aKUWWTE Ha
KomnaHuATa e nogxoasaLlo 3a Tax.

AHBecTMpaHEeTo B HOBOBL3HWKBALLM Na3apyu € NOAXCAALO S€ANMHCTBEHO 38 ONUTHM WHBECTUTOPU, KOMUTO
Han®BNHO OLUEHABAT 3HaYEeHWETC Ha RocoveHuTe puckose. WHBectuTopwuTe TpaBBa CbWO Ja umar
npeABuA, Y€ YCNoBWMATA HA HOBO Bb3HUKBALWTE Nasapu ce NPOMEeHAT OLp30 U cnefoBaTenHo
YHChOpMaLUUATa, ChAbpKaLla ce B TO3N ACKYMEHT, MOXe [a CTaHe HeaKTyanHa OTHOCUTENHO 6'bp30.

PuckoBe, CBEbp3aHn ¢ OLNrapckma nasap Ha LeHHW KHXa

Bb3amMOXHO € MHBECTUTOPWUTE Aa pasnonarar ¢ No-Manko uHpopMmaumna 3a 6bNrapckua nasap Ha LeHHW
KHWX¥@, OTKONMKOTO € HanuyHa 3a APyrM Nasapu Ha LUEeHHW KHWwka. Mima useecTHa pasnuka B
perynupaleTo U Haasopa Ha GeNrapckus nasap Ha UeHHW KHUXa, B CpaBHeHWe ¢ nasapute B 3anagHa
Eppona n CALl Komucusita sa ¢uHAHCOB HAA30p CNegu 32 pasKpUBaHeTO Ha WHpOpMauWsa K
cnasBaHeTO Ha Jpyrute perynatMeHM CTaHAapTW Ha Obnrapckns nNasap Ha LeHHUW KHUXKa, 3a
Cna3BaHeTo Ha 3aKoHWTE W u3gasa Hapeabu W yKasaHus 3a 3adbMKEeHUATA OTHOCHO pasKpuBaHe Ha
KMHopMaLMA, ThLProBUATA C LIEHHW KHUXE NPW Hanu4YMETO Ha BbTPELIHa WHOpMauus 1 Apyry
BLNpocH. Bce nak € BL3MOXHO Aa UMa No-Mankoe nyGnuyHO A0CTRNHA UHpopMaumnA 3a GenrapckuTe
OPVKECTBa, OTKONKOTO OOCWKHOBEHO CE& MpPEefoCTaBA Ha pPasnonoXeHWe Ha WHBeCTUTOpWTe OT
nyGnuuHUTE gpyxecTea Ha APYrUTE Nasapyu Ha LUEHHKW KHWXKa, KOSTC MOXe a Ce OTpasWu Ha LIeHaTa Ha
npeanaraHuTe UeHHY KHUKa.
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HecucreMaTuuHm pUcKoBe

PuckoBe, CBbP3aHu ¢ AEHHOCTTA M CTPYKTypaTa Ha EMuTenTa

2LCHHTETHKA" All & XONAWHIOBO APYXECTBO M EBEHTYAMHOTO BNOLWABAHE Ha OMEPATUBHWUTE PEIYNTaTH,
bMHAHCOROTO CLCTOAHWE W NepPCheKkTUBWTE 33 PasBATUE Ha AbLEPHUTE My OpYXKecTBa, MOXe A3 UMa
HeratueeH egekT BLpXY Pe3ynTaTuTe oT AEMHOCTTA U (PUHAHCOBOTO CHCTOAHME HA KOMMNAHUATA.

JokonkoTo AeiHocTTa Ha EMuTeHTa e CBbp3aHa ¢ ynpaBneHWe Ha akTWBM Ha ApYru ApyXKecTea,
cbilaTa He moxe Aa 6be oTHeCeHa KbM OTAENEH CEKTOP HA HAUMOHAMNHATA MKOHOMKKA U € U3NOXKeHa

Ha OTPacNoOBATE pPUCKOBE Ha AbLiepHuTe ApyxectBa. Hak-oBlwjo, apyxecTeata oT rpynara Ha
CuHTeTuka Afl, onepmpat B TPW OCHOBHM CEKTOpPA: NPOM3BOACTBO , ThPrOBHA W TPAHCTIOPT.

QCHOBHUAT PUCK, CBbP3aH C AeWHOCTTa Ha EMUTEHTA € Bb3MOXHOCTTA 33 HAMANABAHE Ha NPUXoAUTE
OT npogaxbyM Ha ApyXecTBaTa, B KOWTO ydyacTea. TOBa OKasBa BNMAHWE BLPXY NOMydYapaHuTe
AVBUZEHTU. B Taan Bpb3ka, TOBA MOXE Aa OKaXe BNUAHWE BBLPXY PbCTa Ha NpuxoauTe Ha
JAPYKECTBOTO, KAKTO 1 BbpXY NPOMSIHATA HA peHTaBUITHOCTTA.

HeliHocTTa Ha ApyxectBata oT Ipynata ce Bnuse HebnaronpuaTHO OT HENpPeKbLCHATWSA PLCT Ha
NasapHUTE LieH! Ha ropuBaTa U eneKkTPOSHEPruATa, KOUTO ca NIPeAMET Ha MeXAyHapOAHO ThPGEHE U
npegnaraHe n ce ONpeaenAT oT hakToOpH U3BLH TEXEH KOHTPON.

BrnoweHnte pesynTaTM Ha €0HO WM HAKONMKO AbiluepHw gpyxectsa Gu mMorno ga gosege go
BROLWIABAHE Ha pe3ynTaTuTe Ha koHconuarpaHa Gasa. ToBa OT CBOA CTpaHa € CBbP3aHo W ¢ UeHaTa Ha
aKuMuTe Ha OPYXeCTBOTO, Tbil KaTo NaszapHaTa UeHa Ha aKUMWTe OT4YWTa 6M3HeC noTeHuMana M
AKTUBKTE HA UKOHOMMWYECKATA Ipyna KaTo UAno.

PuckoBe, cBbp3aHM CbC CTPATErMATa 3a pasBuTHe Ha EMuTteHTa

BuaeluTe nedantv ¥ MKOHOMWYECKA CTOMHOCT HA EMUTEHTa 3aBWCAT OF cTpaverusta, uabpada oT
BMCLLMS MEeHMIKBLPCKM €KMM Ha KOMMaHuATa W HErceuwTe AbluepHu apywectea. -M3bopbT Ha
Henoaxoasia cTpaTerna MoXe Aa fosefe AC 3HaYUTENHU 3aryou.

EMUTEHTLT Ce CTpeMK Aa yNpaBnaBa pucka OT CTPaTErMHecku MPeLUKN Ype3 HeMpPeKbCHAT MOHNTOPUHT
Ha pasnWUYHWUTE eTanu NpK W3NbLIHEHWETO Ha CBOATa RasapHa CTPaTEruA M PeaynTaTuTe oT HeR. Toea e
OT U3KNIOYUTENHO 3HAYEHWe, 33 Aa MOXe /la pearipa CROEBPEeMEHHO, ako € HeobxoauMa NpoMAHa Ha
onpeaeneH eran B nnaHa 3a c:TpaTerwquKo pasawTue. HEHaBpeMEHHIﬂTe Un HeyMECTHVI I'IpOMEHVI B
CTPaTervAaTa CbLO MOraT A3 OKaXaT CbLUECTBEH HEraTUBEH eheKkT BbPXy ASAHOCTTA Ha KOMNAHWATA,
onepaTUBHUTE PesynTaTi U PUHAHCOBOTO MY CLCTOSHME.

PuckoBe, CBbp3aHU C NPUBNUYAHETO U 334 LPXKAHETO Ha KBanubULMpaHu Kaapu

MarpaskgaHeTo Ha u3uano Hosu GusHec Mofenu npes NocnefHUTe roAuHM W3Uckea cneunduyHa
KBanudMKaLmus B eKMna 0T CIyXKUTENW, KaTto KOHKYpeHUUATa Mexay pabotojarenvTe, AOMBINHUTENHO
orpaHumyasa 1 Be3 ToBa cBUTMA Kpbr OT pobpe oOpasoBaHn U KBANUUUMPEHW CRyXUTEnNW.
JonbnHUTENHO BAKAHWE OKasea U Jemorpadckata Kpusa B cTpaHaTa — 3acTapsBsalo HaceneHue u
HUCKa paxaaemMocT. B pesynTar Ha Te3n n gpyru akTopu KOHKypEeHUWATa mexay pabotoparenuTe €
MHOro CepnosHa.

buaHectT Ha ,CuHTeTHKa® ALl © 3aBUCHUM B 3HAYMTENHA CTeneH OT NpUHOCa Ha onpeaeneH Bpoil nuua,
UYNEeHOBE Ha YNPaBUTENHUTE U KOHTPOMHW OPraHn, MEHUWAXbPW OT BUCLLE W CPEAHO YNPaBNEHCKD HWBO
Ha KOMNaHWATa-Maika W AbLUEPHUTE KOMNAHMW OT OCHOBHMTE OM3HEC HanpaeneHWa. HAMa CUIrypHOCT,
ye TE3N KMIOYoBW CNYXWUTENW LWWe npoabrkar ga paboTar 3a EmuteHTa n 3a B O6bgewe. YenexsT Ha
KOMMEHUATa W & OTHOCMM W KbM CnocobHOCTTa N A3 3aAbpMa ¥ MOTUBMpA Te3uM nuua.
HeBb3MOKHOCTTa HA KOMMNAHWATa O3 NOAAbpKA JOCTATLMHO NOANEH, OnNUTeH W keanuduunpad
nepcoHan 3a MEHWAXKBPCKA, ONEPaTUBHY WU TEXHWYECKM NO3ULKKY MOXE A3 UMa HebnaronpusaTeH edekT

BbpXy ASAHOCTT2 Ha MKOHOMMWMECKATa rpyna KaTto UAno, ONepaTUBHUTE W PEe3YNTaTU, KakTo W
hMHAHCOBOTO M CLCTOAHMKE.
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PuckoBe, cBbp3aHK ¢ 6baelM NPUAOGUBAHMA U MHTErpaLUMaATa UM B CTPYKTypaTa

KbM HacTosLmMA MOMEHT MKOHOMMYEcKaTa rpyna Ha ,CunTeTuka" Al paseuea onepauuuTe c OCHOBHO
B Bbnrapusa upes npuaobusaHWa Ha ApyXecTBa U aKTUBW. EMUTEHTET ouakea Tesu npuaobueaHus ga
NPOALMXAT W 3aHanpes. PuckbT 3a EMuTeHTa Ce ChCTOW 8 HECUrypHOCTTa OTHOCHO TOBa Aanu e
ycnee U 3a B Obfewe ga uaeHTHdMUUMpa nogxonswy obekT Ha npugoBueBaHe U MHBECTULMOHHM
BbamoxHocTh. OT Apyra cTpaHa CblUECTBYBA HECUIYPHOCT NO OTHOLLIEHWE Ha OueHKkaTa Ha
peHTabunHoctTa Ha GbaelMTe NpuaoGuUBaHWA HA aKTUBM K Janu wWe AoBedaT A0 CbloCTaBUMU
pesynTtaTu ¢ AoCera peannsmpaHuTe uHeecTuuMn. ChLyo Taka, NpuaoSuBaHusaTa U UHBeCTLUKUWTE ca

0BeKT Ha peavua pucKoBe, BKTYUTEITHO BB3MOXHU HEBNAronpusTHU eeKTH BbPXY pesynTatuTe ot
ASAHOCTTa Ha WKOHOMWYEcKaTa rpyna Karto Usno, HenpeABUAEHW CbBUTMRA, KakTo W 3adbIKeHUs W
TPYAHOCTU NPU MHTErpupaHe Ha AeRHOCTUTE.

®KrHaHCOB pucK

PUHAHCOBUSAT PUCK NPeACTaBnABa AOMBIHUTENHATA HECUIYPHOCT N0 OTHOLIEHWE HA MHBECTWTOPA 3a
nonyyaBaHeTO Ha NPUXOZU B CNyuauTe, KOrato hupMmara WM3non3sa NPUBIIEYEHW WU 33€MHU
cpeactea. Tasu AOMBNHWTENHA (DMHAHCOBA HECUTYPHOCT fAonbnea GW3Hec pucka. KoraTo yact or
cpencTeaTa, ¢ KouTo pupMaTta UHaHCUpa AefHOCTTa cun, ca nog (hopMaTa Ha 3aeMU UMW SBITOBM
LEHHU KHWXa, TO NnaljaHusaTa 3a Te3u CpeACTRa NPeACTaBNABAT (IMKCUPaHO 334 bIDKEHNE.

KonkoTo no—ronsm e aentT Ha ABNTOCPOMHMA ObJir B CPaBHEHUE CbC COBCTBEHMA KanuTan, TORKoBa
no-ronAma we ObAe BEPOSTHOCTTA OT NPOBan NPU WU3NNALAHETO HAa (PUKCMPAHUTE 3aAbLMKEHUS.
YBEenuYeHUeTO Ha CTOWHOCTTa Ha TO3W NOKasaTen Mokassa ¥ ysenuyasaHe Ha (DUHAHCOBMA PUCK.
Opyra rpyna nokasaTenn ce OTHaCAT A0 NOTOKA OT NPUXOAM, YPe3 KOMTO CTaBa Bb3IMONKHO NNaLaHETO
Ha 3aAbMKEHNATA Ha (upmMaTa. lNMokasarten, KOUTO MOXEe Ba Ce U3MON3Ba, € NOKA3ATENAT 33 NOKPUTUE
Ha usnnawasute QuKkcUpaHun 3agbiokeHns (Nuxeute). Tosw nokasaTen nNoKasBa KOMKO MbTH
thuKCupaHnTe NUXBEHU MIALEHWS C8 CbABPXAT B CTOMHOCTTA Ha A0XO4a NPeau NnalaHeTo Ha
nuxsute u obnaraHeTo My ¢ AaHbun. CelUMAT AaBa Ao6pa MHAWKaUMA 3a cnocobHOCTTa Ha dmpmaTta
43 U3nnawa AbNrocpoOYHUTE CU 330bLMKEHNA.

Mpuemnueara unu “HopmanHaTta® cTeneH Ha (hMHAHCOBUS PUCK 3aBUCKH OT GU3HEC pucka. Ako 3a
bupMaTa chliecTByBa ManbK GM3HEC puck, TO MOXe Ja ce O4akea, ve wHeecTutopute Guxa Bunu
CbrnacHn Aa noemart No—rofiaM (PUHAHCOB pUCK N 0BpaTHO.

BanyTteH puck

MpynaTta onepupa B HAKOMKO CTpaHu Ha bankaHuTe, kaTo BCAKa eaHa OT AbpXKAaBuTe, 0CBeH Btnrapws,
uma ceob0aHO KOHBEPTUPYEMA BaNYTa, YHATO OTHOCUTENHA LieHa KbM APYruTe BanyTh ce onpegens ot
ceoboaHuTe hmHaHcoBK Nasapu. B Bbnrapus ot 1996 r. mecTHaTa BanyTa e (PUKCUPaHa KbM eBpoTO.
PA3ka NpoMsHa BbB MaKpo-paMKaTa Ha KOsl A2 e OT CTpPaHUTe KbAeTO EMuTeHTa pasBuBa akTueHa
AENHOCT MOraT Aa WMaT HeratuBeH edeKT BbPXY HEAHWTE KOHCONWAWpaHu pesynTtatv. B kpaliva
cmeTka obade, CuHTeTuka AJl OTUMTa KOHCOAMAMpaHUTE CW HUHaHCOBW pesynTatu B Sbnrapws, B
Brvnrapcku neea, KOUTO OT CBOS CTpaHa ca o6Bbp3aHK Ypes hUKCUPaH KYPC KbM EBPOTO, KOETO CLLLO
NPOMEHR CBOATA CTOWHOCT CRPAMO ocTaHanuTe rnobanHu BanyTu, HO B 3HAYUTENHO NO-Manka crenex
& UBNOXKEHO HA ApacTHHK (hryKTyauun.

JinkBugeH puck

JINkBMAHWAT pUcK e CBbP3aH ¢ BL3MOXHOCTTa ,CuHTeTMKa" Al fa HE noracu B [AOrOBOPEHNA pasMep
AMNu B CPOK CBOU 33fbIIKEHMA, KOrato Te cTaHaT usuckyemu. Hanwuuero Ha pobpu ¢MHaHCOBK
nokasaTtenu 3a peHTabWNMHOCT W KanuTanus3auwa Ha [ajeHo APYXEeCTBOTO He ca rapaHT 3a
DeanpobrieMHO nocpelaHe Ha TekyluTe nnawaHusa. JIMKBMOAEeH pUCK MOXE A3 Bb3HUKHE W Npu
3abaBeHH NTawWwaHus oT KIMEHTH.

2CUHTETNKR" ALl Ce CTpPeMM Aa MWHAMWSMPA TO3W PUCK Ype3 ONTUMANHO YNpaBneHWe Ha napuyHuTe
noTOUM B camara rpyna. EMWTeHTLT npunara nogxop, KOMTO Aa ocurypn HeoBxognmus NUKBMAEH
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pecypc, 3a aa ce nocpeliHaT HacTbNUNUTE 3aAbiMKEHWA NPU HOPManHW UNY U3BBHPEAHW YCNOBWA, Ces

[a ce peanusupaT HenpueMMBen 3arybn Wnk 4a ce HaKbpHU PENYTaLMSTa Ha OTAENHUTE APYXKECTBa U
UKOHOMUMECKATA rpyna KaTo Lsno.

LOpyxecrsata npaBaT (UHAHCOBO NMaHMpaHe, ¢ KOETO Ja NOCPEeLyaT M3nnalaHeTo Ha pasxofun u
TEKYLUMTE CW 33AbMXEHMA 33 Mepuol OT AEBeTAeceT AHW, BKIIUMTENHO OBCNyXBaHETO Ha
UHaHCoBUTE 3aAbrkeHns. ToBa (DMHAHCOBO MNAHUPAHE MWHWUMUBMPA WNKM HaMbBMHO W3KM4Ba
NOTEHLMANHUA ed)eKT OT Bb3HMKBAHETO Ha M3BBHPEAHN 0GCTOATENCTBA.

PBKOBOACTBOTO Ha EMWTEHTa NogKpens YCUNUATA Ha ObLUEPHUTE KOMNaHWW B rpynarta 3a npuenuyaHe
Ha GaHKkOBU pecypcu 33 WHBECTULUMM W U3NON3BAHE Ha BL3MOXHOCTWUTE, KOWTO AaBa To3n Buj
hnHaHcMpaHe 3a ocurypssaHe Ha oGopoTHU cpeacTea. ObeMUTe Ha Te3W NPUBMEYEHU CpeacTea ce
noAabLPXaT Ha ONpeaeneH HUBA M Ce paspeluaBar crnep AokassaHe Ha UKOHOMUYecKaTa e ekTMBHOCT
3@ BCAKO ApywecTso. MonuTukata Ha PHLKOBOACTBOTO € HACOMEHA KbM ToBa Aa Habupa ¢uHaHcos
pecypc 0T nasapa noa ¢opMaTa OCHOBHO Ha AANOBU LEHHU KHIKA (aKUWK) U ABMATOBN WHCTPYMEHTU
(oBnurayuu), KOUTO UHBECTUPA B AbLUEPHUTE CU APYXECTBA KaTo UM OTNYCKa 3aeMW, C KOUTO Te Aa
thuHaHcKpaT cBon npoekTv. CHLLO TaKka, yYyacTea B YBENWHEHWATA HA KanuTana uM.

PUcK OT Bb3MOXHO OChLILECTBAABAHE HA CAENKU MeXay ApyxecTBaTa B rpynara, yCrOBUATa Ha
KOUTO Ce pa3nuuaBaT OT Na3apHUTEe, KaKTO M PUCK OT 3aBMUCUMMOCTTa OT AeWHOCTTa Ha
AbLUEPHHTE APYKECTBE

B3aWMOOTHOLLEHUATA CbC CBLP3aHN NTULA NPOU3TUYAT NO AOroBOPY 33 BPEMEHHa (hUHaHCOBa NOMOLL
Ha AbLUEpPHWTE APYXeCcTBa W MO NOBOA CAEMNKM CBbp3aHW C obudaiiHaTa TbproBcka AEWHOCT Ha
ObLIEPHUTE KOMNAHWH.

PucKbT OT BB3MOXHO OCHLUECTBABAHE Ha CAENKU MeXay ApyxecTeara B [pynara npu ycnoBusi, KOUTO
ce pasnuuaBaT OT NasapHuTe, ce N3pasnsa B NOeMaHe Ha PUCK 28 NOCTUraHe Ha HUCKA AOXOAHOCT OT
NPeaoCTaBeHO BbLTPELIHO-TPYNOBO (huHaHcupaHe. [pyr puck, kouTo Moxe ga Gbae noet e npu
OCBLUECTBABAHETO Ha BLTPELUHO-TPYNOBM THPrOBCKY CAENKM, A2 He HbAAT peannsnpaHu JoCTaTbHHO
npmxoaw, a ot Tam u ao6pa nevyanba 3a CLOTBETHATA KOMNAHWA. Ha KOHCONWAUPAHO HUBO TOBA MOXE
Aa pednekTUpa HeraTUBHO BbPXY PeHTAabUNHOCTTA Ha uanara rpyna.

B pamkuTe Ha [pynata ce UssbpLUIBAT CASNKM MEXAY APWKECTBOTO-MalKa U AbLLEPHUTE APYKECTBa U
MeENZY caMuTe AblUepHu ApyxecTea. BCuMKU CAenKU CbC CBbP3aHW nuua ce OCBLUEeCTBABAT npu
YCINOBWS, KOMTO He Ce paznuyaBar oT o6u4aiHNTe nasapHu LieHn 1 cnassaikn MCC 24.

CuHTetka AJl OCbLIECTBABA MAEVWHOCT Ype3 AbLUEpPHUTE CW JPYXKECTBA, KOETO O3Hadaea, 4e
(DMHAHCOBUTE My PesynTaTu ca npAKO 3aBUCHMW OT (PWHAHCOBUTE PE3YNTaTH, Pa3BUTHETO W
nepcneKkTuBUTe Ha AbluepHuTe gpyxectea. flown pesynTaTu Ha €e[HO UMW HAKOMKO AbLUSPHHU
apyxectea 61U MOrno Aa JoBeAe A0 BMoWaeaHe Ha WHAHCOBUTE Pe3ynTaT¥ Ha KOHCONMAWpaHa
Hasa. ToBa OT CBOA CTpaHa & CBBbP3aHO W C LieHaTa Ha (PMHaHCUpaHe Ha EMUTEHTa, KORTO MOXe Aa
ce NPOMEHU B Pe3ynTaT Ha OMaKBaHUATa Ha MHBECTUTOPUTE 3a NEPCNEKTUBUTE Ha KOMNaHWATA.

YnpaBneHue Ha pUckKa

EMUTEHTET € BbBENna LAMOCTHa KOPNOpaTWBHA WHTErpupaHa cucTemMa sa ynpaelieHue Ha pucka.
Cuncremara NoKpUBa BCUYKM BU3HEC cerMeHTW B EMUTEHTLT U HeroBute AbLEepHU ApYXecTea n uenTa
e na ce uaeHTWhUUWpaT, aHanuaupaT W CpraHM3upaT PUCKOBETE BLB BCWUYKM HAMPaBneHus.
EdekTuBHaTa cucTema 3a ynpaBneHue Ha pucka rapaHTupa da EwmurenTa dwHaHcosa crabunHocT,
BBMNPEKN NPOALIMKABALMTE (DUHAHCOBO-MKOHOMUYECKN NpoBneMu B cBeToBeH Mawab.

lonsma 4acT OT puckoBeTe, Npen KOWTo e usnpaseH EmuTteHta ca nogpoGHo onucaHn B Cexuun
PUCKOBW ®AKTOPU no-rope, kaTo Uenta Ha Tasu Cekunsa € Aa ce OnULLIaT CTBIKUTE W NpoueaypuTe
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npeaAnpreT oT PHKOBOACTBOTO C LEN HOPMAaNHOTO (YHKUMOHUpPaHE Ha BuaHeca, KbAETO puckoseTe ca
HaanexXHo WMAEHTUULIMPAHN U TAXHOTO BbL3ZEWHCTBUE Ce ynpaBnsBa Mo HauWH, KOWTO MWUHWMU3Wpa
HEraTMBHOTO MM Bb3AEWCTBUE BBPXY HOPMaTa Ha nevanba v rapaHTUpa HenpekbCHaToCT Ha GusHeca.

YNpaeneHVeTo Ha pucka uenu aa;

¢ MAeHTMDULUMPA NOTEHUMaNHW CbOMTHA, KOUTO MOraT Aa MOBMMANT Ha (YHKLUNOHMPAHETO Ha
EmuTenTa n nocturaHeTo Ha onpegeneHn onepaTuBHI Lenw;

¢ KOHTpONMpa 3Ha4YMMOCTTa Ha pucKa 40 CTeNeH, KOATO e CYeTeHa 3a jonyctuma B EmuTeHTa;

4+ nocTWrHe dhMHAHCOBUTE LIENK Ha EMUTeHTa NPy Bb3MOXHO NO-ManKa cTeneH Ha pUck.

IV. AHOPOPMALINA 3A CKIMIOYEHW FrONEMU COEJTKU MEXZQY CBBbP3AHU
AWUA NMPE3 TPETOTO TPUMECEMME HA 2017r.

Mpe3 oTyeTHMA nepnop .CuHTeTMKa” ALl HAMa CKNIOUYEHW roneMu CAENKA Mexay CBbp3aH#
nvua.

25.10.2017 r.
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MEKIMHEH HEKOHCOMUAHPaH (pyHAHCOB OTYET
3a nepuoaa 01.01.2017r. - 30.09.2017r.

MEXIANHEH
HEKOHCOJIMJJUPAH ®PUHAHCOB OTUYET

Ha ’CuaTernka” AJl

kbM 30.09.2017T.



"SYNTHETICA

MEACIMHEH HEKOHCONMUMPaH MHAHCOB OTHET
3a nepuoaa 01.01.2017r. - 30.09.2017r.

Coabp:kanue — crp.2

1. MexIHHEH 0TYET 34 nevaadaTa win 3arydaTta m Apyruasi BccoOXBATEH J0X0
2. MexauHeH 0THeT 32 (PHHAHCOBOTO ChCTOAHHE

3. MexxauHeH OTHeT 3a IPOMEHHTE B COOCTBEHHH KAITHTAJI

4. MesxauHeH 0TYeT 32 NAPHIHUTE MOTOIH

5. IlosicHuTeIHH OeNIesKKH KEM MeKIHHEH HEKOHCOTHINPAH JHHAHCOB OTIET
6. Mesxxnuuen JOK/Iaj 32 AeifHOCTTa HA APYKeCTBOTO

7. BeTpemHa aHGopManua

8. lonbauuTeHa HHGpOpMAIES

9. Mexjapanus OT OTrOBOPHUTE JIHI 2



‘,SYNTHETICA

MENKIMHEH HEKOHCONHANPAH UHANCOR OTYET
3a nepuoga 01.01.2017r. - 30.09.2017r.

CHHTETHKA A
MexTHHEH HEKOHCOIHIMPAH OTYET 32 (HHAAHCOBOTO
c¢wcTosiane KuM 30 cenrremepn 2017r.

30 3
CenTeMBPH JeKeMBpH
Iloacuenue 2017 2016
XMIL JIB. XWIL. JIB.
AKTHBH
Herexymu akTHBH
HmoTH, MAIIIMHY H CHOPLIKEHNS 3 3 4
HHBecTHIIMY B TbIIEPHA MpPeaIpHATHS 4 9025 10976
D®uraHCOBH AKTHBH HA Pa3MOJIOKEHHE 3a Mpojaxba 5 1356 1355
JApyTH IBITOCPOYHA HHBECTHITHH 5.1 2 2
BsemaHns no npegocTaBeH ABITOCPOUHH 3aEMH 6 978 978
11 364 13315
Texymn aKTHABH
Baemanund no npenocraseHu 3aeMu 6 5303 8753
Bzemanus oT CEBP3aHH JIHIA 7 3343 3351
THProBek M ApYrd B3eMaHHA 8 90 80
Iapu ¥ napu9HH eKBHBAICHTH 9 34 144
@uH.aKTHBH, OTYMTAHM MO CTIpaBEJIHBA CT/cT B nevanta/3ary6a 10 843 576
9613 12 904
OBIIO AKTHBH 20 977 26219
COBCTBEH KAIIMTAJI U TACHBH
CobcTBeH KamHTAT
AKIMOHEPEeH KaIHTasn 11 3000 3 000
Peszepru 12 552 374
Tevan6u u 3ary6u 13 10 432 9 648
O6mo coGcTBeH KAATA 13 984 13 022
Hetexymu nacuBn
JsnrocpoyeH 6ankos 3aem 14 - -
3agbinxeHUs OONUTALIHOHHH 32aEMH 15 5 000
3aab/DKeHHs KbM CBBP3aHH JIHIA 16 - -
THProBekH H APYrH 3ab/KEHHS 17 - -
IMacyen 1o OTCPOUCHH NAHBLIKA 24.1 28 28

5028 28




"SYNTHETICA

MEXIMHEH HEKOHCOMHAUPAH JMHAHCOR OTHET
3a neprona 01.01.2017r. - 30.09.2017r.

MPOARIDKCHHE

Texkymn nacHpH

3agB/DKEHUA 10 OOTHraHOHEH 3aeM 15 - 5000
Texywa vacT or ALIrocpoteH 6aHKOB 3aem 14 - -
3aBbIKEHUA KBM CBLP3aHH LA 16 - 5270
Toproecku 1 Apyry 3aobInKEHUs 18 1 965 2 899
1 965 13169
O0mo macuen 6 993 13197
OBIIO NMACHBH }Y COBCTBEH KATIUTAL 20 977 26219
Hoscrenuama xvm npfdsapumennua HEKOHCONUOUPaH UHANCOs omyem npedcmaanisam Hepasdenna m Hezo.
CreraBEm: { 7 HanbaHHTENEH QUPEKTOP: /7
/CrosiH eTKOBa/ /Hpa I'appancka - CousHcka/

Jara: 25.10,2017 r.



"SYNTHETIC_A

MEXIMHCH HEKOHCOMUAMPAH UHAHCOB OTHET
3a nepuoga 01.01.2017r. - 30.09.2017T.

CHUHTETHKA AJ[

Me:xnuHeH HeKOHCOJHIAPAH OTHET 33 MEYAJOATA HIIH 3arybaTa
H Npyrus BceodxsareH A0xoA KbM 30 cenremspn 2017r.

30 30
CenTeMBpH cenTemMBpH
Tloscuenue 2017 2016
XWJL. JIB. XMIL JIB.
Ipuxoan oT onepaTHBHA AeHOCT 19
[Ipuxony oT yCIIyrd U Apyryd HeMHAHCOBH MPHXOIH 19.1 24 43
TTONOKHTENHY Pa3/IMKK OT OTEPaldK ¢ HHBECTHIIMM ¥ JHH.aAKTHBH 19.2 1359 11092
IIpHXOaM OT JIMXBH H APYTH QHHAHCOBH HPHXOAM 19.3 441 260
1824 11395
Pa3zxonu 3a onepaTHBHA JeiiHoCT
OTpHUATENHH Pa3/IMKH OT ONlEpaliiH ¢ MHBECTHIHH U (HH.aKTHBH 20 (61) -
Pa3xonu 3a nuxsu 1 Apyrd pUHAHCOBU pa3xonu 21 (306) (883)
Pasxo/u 3a HepcoHa 22 (161) (164)
Pazxonu 32 aMopTH3a1#a Ha He)HHAHCOBH aKTHBH 3 {2) -
Pasxoau 3a yeayry ¥ Apyrd pasxoiu 23 (331) (520)
(861) (1567)
TleuanGa/ zaryfa oT onepaTHEHA AeHHOCT HpeAH JAHBOH 963 9 828
Pasxoqu 3a gannnu 24 s =
Heuan6a/ 3ary6a 3a mepnona ciex AaHbOM 963 9 828
JApyr BeeobxBaTeH AOXOA
Komnonenmu, koumo ce pexracupuyupam ¢ newanbama unu
3azybama
Herna npoMsHa B CIIpaBEATMBATA CTONHOCT HA (PHHAHCOBU ) )
AKTHBY Ha pa3snojiokeHue 3a npoaaxsa
HeTHa npomsHa B CTIpaBeTMBATA CTOMHOCT Ha (PHHAHCORH
aKTHBH Ha pasiioNoxeHne 3a npogakba, pexnacuduumpana B - -
nevyantu u 3arybu 5
Jaubk BLpXy Opyr BceoOXBaTeH JOXON 24 - -
pyz eceobxeamen 60x00 3a nepuooda, HEMHO Om OAHDBHU - -
O6m BceoGxBaTeH A0X0/ 32 NEPHOAA 963 9828
Joxon Ha akiua 11 0.32 3.20

IToacxenuama xvay npedsapumentun HeKOHCORUOUpaH (PuHarcos.omyem npedCmAaeIssam Hepasoentg yacny om nez2o.

Coberasun: 7 HsImbHATENEH THPEKTOp:
/Crosinka [Merkosa/ / Usa I'apeancka - Codusucka/

JHara; 25.10.2017r.



"SYNTHET[CA

MEMTMHEH HEKOHCONMAMPaH GHHAHCOR OTYET
3a nepuofa 01.01.2017r. - 30.09.2017r.

Cuaarernka AJ]
Me:xnuHen HEKOHCOTHAAPAH 0TYET 33 NPOMEHATE B COGCTBEHNS KANHTA
kbM 30 cenremBpn 2017

AKUHoHepen Qb Peseps ot Hepasnpenenena O6mo
KanuTaj pe3epBH  CIpaBejIHBa rieqanba / cobcreeH
- ___cToHHOCT Henokputa 3ary6a KaIHTajn

XM JIB. XML JIB. XMJI. JIB. XHIL. JIB. XHIL. JIB.
Ha 01 sayapn 2016 r. 3 000 55 929 110 4094
3ary6a 3a nepuona . = - -
Hpyr BceobxBaTeH aoxoa 3a
nepuoaa - . (677) - ©77
Ob6uio eceobixeamern 00x00 3a
200unanq - - (677) 9604 8927
Pasnpenenenue Ha newanGa
KBM pe3epBH - 67 - 67) -
Ha 31 aexemBpm 2016 1. 3000 122 252 9 648 13022
INeuanta 3a nepuona - - - 963 963
Jpyr BceobxBateH AoxoA 3a
TieproIa - - - - -
Ob6uio eceobxeamen 00xo0 3a
200unama - - = - -
Pasnpenenenue Ha neuanGa
KBM DE3CPEH - 178 - (178) -
Ha 30 centemBpu 2017 r. 3 000 300 252 10 432 13 984

Toscrenunma xom npedsapumennus HeKORCORUOUPAH PUHANCO8 Omyem npedcmasasam HEPA3Oenta Yacm om Hezo.

Crncrasu; (7 HsmeanuTenen aupekrop:
/Crognka oBa/ /HiBa I'apBancka - Codmsancka/

Hara: 25102017 r.



.,SYNTI—IETICA

MEX/AHHEH HEKOHCONMAHpaH JHHAHCOB OTHET
3a mepuoaa 01.01.2017r. - 30.09.2017T,

CHHTETHKA AL
MexauHeH HEKOHCOTHIMPAH OTHET 32 NAPHEIHATE MOTOLH
kbM 30 cenremBpr 2017,

30.09.2017 30.09.2016
XHJL JIB. XHJL JIB.

NMAPHYHHA MOTOIA OT ONEPATHBHA AEHHOCT
IMocTEIuIEHUs OT KIIHSHTH 6 74
ILnamanns Ha JOCTABYMITH (408) (449)
IInamafng, ¢cBBpP3aHH ¢ Bb3HATpaKICHHS (142) (194)
IMnaTenn/BL3cTaHOBEHH NaHbI(6e3 KOPNOPATHBEH JaHBK B/Y med. ) 18 52
IInaTeHu KOpPNOPaTUBHH AAHBLIM B/y neganbara (785) -
Jpyru nocThIvIEHHA/TUIAINAHIA OT ONepPaTHBHA AeHHOCT (30) (136)
HeTeH napu4eH MOTOK OT ONEPATHRHA ACHAGET : (1341) (653)
HAPAYHHA IIOTOITH OT HHBECTUIMTHOHHA AEHHOCT
IMpupoburaHe/yBenHMeHHe HA YHAaCTHA B ABLIEPHU M aCOLIMHPaHK
OpeITpHATHA (1 667) (43 627)
IMocTennenns oT mpojakba/HaManeHus Ha y4acTHA B TbIIEPHH U
acoUMpaHH NpeIIpHATHI 3795 61 251
[penocrapeny 3aeMu - (14 550)
IocTHILTEeHNA OT MPeNOCTABCHH 3a6MH B T.H. JINXBH 234 7 949
[NpumoOHBaHe Ha MMOTH, MallIMHU W CHOpaXKEHHs (2)
[TapHyH¥Y MOTOLM, CELP3aHH ¢ MPUAOOHBAHE (PMHAHCOBH AKTHBH (5219)
[Tapuynu nororm ot npoaaxk6a Ha PUHAHCOBK AKTHBU - -
IMonyueHn DRBHACHTH - -
HeTeH mapHYeH NOTOK OT HHBECTHIIAOHNA JeiiHocT 2362 5802
NAPTYHYW IOTOIH OT ®PHHAHCOBA AEMHOCT
INonydgenn zaeMu 6011 25 267
IInamaHus no NONy4YeHU 3a6MH B T.4. THXBH (7 243) (30 053)
IInamane Ha JIMXBH, TAKCH ¥ KOMUCHOHH T10
OaHKOBW/OOIUrallMOHHH 3aeMH U (PUHAHCOB IW3HHT (658) (722)
IMapuvHu moTOLM OT LECHH B pelia, HeTo - 202
Jpyru nocThnieHns/ amiaHua oT GHHAHCORA ACHHOCT 759 178
HeTeH napadYeH noTok 0T PHHAHCOBA AeHHOCT (1131) (5128)
HeTHO HaMasieHHe/ YBeIHUCHAE HA NAPHIHHTE CPEACTBA
H NAPHYHHTE ¢KBHBAJICHTH (110 21
IMapuyRH CPeACTBA H NAPHYHHE €KBHBAICHTH B HAYAJIOTO
4 01 anyapn 144 59
IMapuyRHE cpeACTBA H NAPHYHE eKBABAJIEHTH Ha
30 1oum 2017r 34 80
ToscHenuama KoM Apedsapumentiusi HeKONCOTUONPan dunancos omyem npedcmaenaeam Hepazoenta m Hezo.

CucTaBun: HzmbasyTeneH AHpeKTop:

/Croanka koBa/
Jata: 25.10.2017r.

/Wra T'apBaHcKa -

HAHCKA/



QSYNTHETICA

NOACHUTENIHH BENEXKH KbM MEXIHHEH HEKOHCOJMJIWPAH ®HHAHCOB OTYET
3a meprora 01.01.2017r. — 30.09.2017r,

NOACHUTEJIHH BEJEXKH KbM MEXIUHEH HEKOHCOJIHAUPAH
OUHAHAHCOB OTYET HA ,,CHHTETHKA“ AJ

3a mepunoga 01.01.2017r. - 30.09.2017r.

(npeacTaBnaBaT HepasgeHA YACT OT MEN/THHHMS HEKOHCOIHAMPAH (HHAHCOB OTYeT KbM 30
cenTeMBpu 2017roauna)

1.OBIIA HHOOPMALIMSA 3A APYKECTBOTO W JEHMHOCTTA MY

~CHAHTETUKA”A]] e aKIMOHEPHO JIPYIKECTBO, CHC CeJaNMLIE W aapec Ha ynpasineHue rp.Codus,
paiion Jlosenew, 6yi. ,,H.HM.Banmapos” 47, EMK 201188219.

Opranu Ha ympaBieHWe Ha ApYXecTBOTO ca: OOuioTo chOpanue Ha akuuoHepure u CEHBET Ha
IMPEKTOPHTE,

Jlefinocrra Ha ,,CUHTETHKA” AJl e cebpsaHa ¢ ynpaBieHHE HAa WHIYCTPHAIHH NPEINpPHSTHA,
KOHCY/ITAHTCKA JEHHOCT, TBPrOBCKO NpPEICTABHTENCTBO M NOCPEAHHYECTBO M BCAKAKBA Jpyra
CTOmaiicKa AeHHOCT, He3abpalcHa H3PHYHO OT 3aKOHA.

HueectuuMonHuAT noptiein Ha “Cunrerika” AJl 06XBamma Tp¥ HKOHOMUUECKY CEKTOPA: HENBHKHMH
UMOTH, NPOH3BOJCTBO U TPAHCIIOPTHO-TYPHCTHYECKH.

,upy}KeCTBOTO ¢ C ¢IHOCTENCHHA CHCTEMA Ha YIIPABNCHHE U Ce yNpaBIIABa OT Cneer Ha AUPCKTOPHUTE B
CBCTaB:

1. Mpa I'apsancka Codusucka — IIpeacenaren na CheeTa Ha IMPEKTOPHTE U W3BIHUTCICH JUPEKTOP
2. [Inamen Iees ITaTeB — 3aMecTHUK npe/cenaTen
3. Hukonait Atanacos Jlaser — unen Ha ChBeTa Ha RMPEKTOPHTE

ApyxecTBOTO ce NpexcTaBnaBa ot Msmbanutennus aupexrop — Msa apeancka Codmsiacka.

3a OTHeTHVA MEPHOJ NMLATA, HATOBAPEHH ¢ OO0 ympaBnenue B “CuHTETHKA” AJ] ¥ yNpaKHABAIIK
Haj30p HaJl Ipoleca Ha (PUHAHCOBO OTYMTAHE, CA KAKTO CIC/RA:

* ONMTEH KOMUTET B CHCTAR:

1. Mia I'apsancka Codusincka — [pencenaren
2. IInamen Tlees [laTer — 3aMecTHHK NpeceaaTen
3. Hukonait Aranacos Jlaues — uicH



"SYNTHETICA

NOACHUTEIHH BEJIEXXKH KEM MEXIWHEH HMHIWBHAYAJEH GPUHAHCOB OTUET
3a nepuoaa (1.01.2017r. —30.09.2017r.

AxupuuTe Ha J[pyKecTBOTO ce ThpryBar Ha benrapckaTta goHnosa Gopea.

OcHoBeH akupoHep B Cunrernka AJl kem 30.09.2017r. ¢ Kamanua Tpetiguur JIumurug ANl ¢ 50.38%
aKIMOHEPEH A,

CpeanocnuceynusT O6poii Ha caykutenute B CuateTvka AJl xeM 30.09.2017r. e 8 nuua, B T.4. 6 KEHH.

2.0CHOBA 3A U3T'OTBAHE HA ®PUHAHCOBHSA OTHET

Hacrosmmat (JUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHe ¢ MexayHapoaHuTe CTaHAapTH 34
dunancoBo oruutane (MC®O), paspaborenn u nybnukyBaHH oT C(CBBETa MO MEXAYHAPOJHH
cuetoBojuu ctaHaaptH (CMCC) u npueru ot Erponeiickus ¢pro3 (EC). Otuernara pamka ,, MCQO,
npueTH 0T EC* 110 chiecTso e onpefenedaTa HallHoHaiHa cueroBoaHa 6a3za MCC, mpueta cbe 3akoHa
3a C4ETOBOJICTROTO U fAedunupana & T.8 ot JlonbiHuTenHNTE pasnopeidu’.

OUHANCOBMAT OTYET € ChCTaBeH B OBArapckv JeBa, KoeTo € {(yHKI[MOHAllHaTa BalyTa Ha
HpyxectBoro. Beuuky cymH ca npeacTareny B Xunaau nesa (‘000 nB.) (BKIIOYHTENHO CpaBHHTENHATA
uHopmanusa 3a 2016 r.) 0CBeH ako He € MOCOYEHO APYTo.

Tosu ¢puHAHCOBR OTHET ¢ MHAMBUAyaleH. [IpyKeCTBOTO CHCTAaBA H KOHCONWUAMPAH (JMHAHCOB OTYET B
CHOTBETCTBME ¢ MexayHapogHuTe craHyapTd 3a ¢uHaHcoBo oruvtane (MC®O), paspaboreHn H
nyGmakyBanun o1 CbBeTa 1O MexAyHapoaHd cuertoBoaHH crtaHpaptd (CMCC) u mpuern oT
Esponeiickus cbio3 (EC), B koliTo HHBECTHIIMHMTE B IBINEPHH NPEINPHATHS Ca OTYETEHH U ONOBECTEHH
B croTBeTcTBHE ¢ MCPO 10, KoHcommuupann GUHAHCOBH OTUETH",

(DUHAHCOBHUAT OTYET € ChCTABEH TIpH CIIasBaHe Ha IIPpUHIHIIA Ha JefcTBaIo MPEATIPUATHE.

B®3 ocHOBa Ha HanpaBeHW MPOTHO3U 3a OBJELIETO W CleJ W3BLPIIECHHA NpErNes Ha NEHHOCTTa HA
Jpy>keCTROTO W NMPOYYBAHE HA BB3MOXKHOCTHTE 3a INOIYYdBanc Ha 3a€MH OT CBBP3aHH M HECBBP3aHH
muna, CBBETHT HA JUPEKTOPHTE 04aKea, ue CuHTeTHka AJl e uMa JoCTaThuyHO (DMHAHCOBM pecypcH,
33 Jia MpOJBJDKH onepaTHBHATa ¢H JelfHoct B 6m3ko Obieme M Ja NOracH CBOEBPEMEHHO CBOMTE
sampipKeHdd. OTIENHO OT TOBA ca NpeapHETH MEPKH 3a pascpodyBaHe Ha OOIHralHOHHMA 3aeM 3a 5
TOMHM, KaTo ¢ OTIpaBeHa MOKaHa 3a cBHKBaHe Ha OO0mo cwnOpanue Ha oOInMrauMoHepHTe (BHIK
noscHeHwe 15). Ha ta3zu 6a3a e npuNoxeH NPHHLMIA 3a AeHCTBAIlo PEANPHUATHE IPH H3TOTBAHETO Ha
¢duHaHcoBUA oTueT 3a 2016r..

2.1.ITIPOMEHH B CYETOBOJHATA ITIOJIHTHKA

Hosu cmanoapmu, usmenenun u pazachenus Ko MC®PO, koumo ca eresnu 6 cuia om 1 auyapu
2016

HpyXecTBoTO0 NpHara cCICJHATE HOBH CTAaHJAPTH, H3MEHEHMA W paszacHeHus keM MCQO,
paszpaboreHd M nyGnukyeaHu oT CbBeTa A0 MEXIYHApOJHH CYCTOBOJHM CTAHAAPTH, KOWTO HAMAT
chilecTBeH eekT BEpXy (uHaHCOBHS oTyeT Ha JIpy:KeCTBOTO M €a 3aIbDKUTENHH 33 MpPHIIaTaHe OT
rOAMIIHHS TIEpHOI, 3anoysan Ha 1 auyapu 2016 r.:



"SYN THETICA

NOACHHUTENNHY BEIEXKH K'bM MEXIWHEH WHAUBHAYAJEH G®HHAHCOB OTYET
3a nepuoya 01.01.2017r, - 30.09.2017r.

MC®O 11 ,,CLBMeCTHH AHTaKHMeNTH” | (u3menen) — IlpuaobuBaHe Ma A1 B CHBMECTHA
AelHOCT, B cuiia ot 1 sayapu 2016 r., npuer or EC

ToBa HamMeHeHue AaBa HACOKH OTHOCHO NOAXOIAINOTO CUESTOROIHO TpEeTHpaHe Ha npn,uoﬁusaﬂe'm Ha
J2AN1 B CbBMCCTHA ,IleﬁHOCT, KOATO MPEeacTap/saBa Omn3Hec.

MCC 1 ,IlpeacTaBsne H2 (puHAHCOBH 0T4eTh” (usMemen) — OnoBecTABaHMS, B cuaa ot 1
sanyapu 2016 r.,npuet oT EC

Te3n M3meHeHHa ca 4acT or MHHUMaTuBata Ha CMCC 3a nopo6pABaHe Ha MPEACTABIHETO M
OMOBECTABAHETO BEB (uHaHCcOBHTE oTuerH. Te wussacHgBar ykazammata B MCC 1 orHocHO
ChIIECTBEHOCT, 060011aBaHe, MPECTABIHETO HA MEXIMHHH cOOpOBe, CTPyKTypaTa Ha (PHUHAHCOBHTE
OTYETH U OIIOBECTABaHE HAa CYSTOBOAHATA MOJUTHKA.

MCC 16 ,,UmoTH, Mamnnu H chopbxkenus” 1 MCC 38 wHemaTepHa,HH akTHBH® (H3MeHeHH), B
cuia ot 1 sayapn 2016 r., npuern or EC

Tean u3ameHeHHT MOACHSBAT, Y€ M3MOI3BAHETO HA METOIM 33 H3YMCIARAHE HA aMopTu3auuu, 6asupanu
Ha MpUXOAM, HE € MOAXOMAINO, ThA KATO TNPUXOAMTE, TEHEPHPAHH OT ONpeeicHa ASHHOCT ¢
ABNTOTPAHHM MATEpUAIHH MM HEMATEPHANHM aKTMBH, He OTpasfBaT W3NOJ3BAHETO Ha
HKOHOMMYECKHTE TION3H, KOMTO C& OYAKBaT OT AKTHBHTE.

MCC 16 ,moTn, MamnaH H chopbxkenun” u MCC 41 ,,3emencane® (u3smeHenn) — Ilnogonocun
pacTenns, B chuia ot 1 aryapu 2016 r., npuern ot EC

Tesn m3meHenusa 3acarar (JUHAHCOBOTO OTYMTAHE HA ILIOAOHOCHH PacTEeHHs KaTo JI03f, KayuyyKOBH
IBPBETA ¥ Macliofaiinu nanmu. 110 0HOCHHTE pacTeHHA ciejiBa Ia ce TPETUPAT KATO MMOTH, MAILMHY
H CHOPBAKEHHS, ThH KATO TEXHUTE MPOLIECH ca NONOOHH Ha MPOM3BOJCTEO. BelleqcTREE HA TOBA Te ce
BKJIIOYBAT CEIJIACHO Te3d M3MeHeHHs B obxpata Ha MCC 16 BMecTo B of6xBata ma MOC 41.
OTrnexaaHeTo Ha IUIOJOHOCHH pacTEHHs OcTaBa B 06xBata na MCC 41.

MCC 27 ,Ananenayannu GHHAHCORH OT4eTH® (H3MeHEH), B cHIa oT 1 ssayapn 2016 1., NpHET 0T
EC

ToBa u3MeHeHHEe TO3BONIABA Ha JAPYKeCTBATa A4 H3I10J3BAT METoAa HAa COOCTBEHHSA KAIHUTai npu
OTYHMTAHETO HA HHBECTHLHHM B JBIICPHH NpEANPUATHA, CEBMECTHH H acOLMHpaHH NpCANpHATHA B
TEXHUTEC HHOWBHAYATHH (I)HHaHCOBH OTUCTH.

loanmnu nopoGpenns 2014 r. B cuna ot 1 sayapu 2016 r., npuetn ot EC
Tean n3meHeHus 3acarar 4 craHaapra:

* MC®O 5 ,HeTexymn akTuBH, IBPKaHHU 33 Npoaax6a, B NpeycTaHOBEHH AeMHOCTH® OTHOCHO
METOMIH Ha OTIHUCBAHE;
MC®O 7 ,,OuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE" OTHOCHO JIOTOBOPH 32 YCNYTH;
MCC 19 ,,loxoau Ha HA€TH JTHIA“ OTHOCHO JHCKOHTOBM TPOLCHTH;

*  MCC 34 ,MexunHo QuHAHCOBO OTYMTAHE® OTHOCHO OTIOBECTABaHE HAa UHPOPMALIASA.

10



"SYNTHETICA

MOACHUTENHH BEJEXKH KM MEXJUHEH MHAWUBUAY AJIEH @®HMHAHCOB OTUET
3a nepuoga 01.01.2017r. — 30.09.2017r.

Cranpaprh, H3MEHEHHS H Pa3SCHEHH, KOHTO BCC OIIE HE ¢a BJC3MH B CHJIA H HE ce MPHJIArat oT
no-paHna Aata ot JIpyxecTBoTo

K®M natata Ha ono6peHre Ha TO3M (PUHAHCOB OTYET ca MyOJHKYBaHH HOBH CTAHJAPTH, MBMEHEHHA W
pa3ACHEHHs KbM CHINECTBYBAIH BeUe CTAHAAPTH, HO HE ca BIIE3/IM B CHJIa WY He ca npueTH ot EC 3a
(puHaHCOBATA roAMHA, 3amourania Ha 1 auyapu 2016 r., M He ca GUIK NPHIIOKEHH OT MO-paHHA Jara OT
HpyxectBoTo. iH(QOpMaua 3a Te3u CTaHAAPTH M H3MEHEHUS, KOUTO UMAT edeKT BhpXy PHUHAHCOBKS
oT4eT Ha JIpy:KecTBOTO, € NpeJCTaBeHa no-uody.

PBKOBOJACTBOTO OYaKkBa BCHYKH CTAHIAPTH M M3MEHEHHA Aa 6'bJaT MPUETH B CYETOBOJHATA MOIMTHKA
Ha JIpyecTBOTO Mpe3 HBPBUA IepHoJ, 3aloYBall cjie]] JaTaTa Ha BIM3aHETO uM B cuida. HoBu
CTaH/apTH, M3MEHEHHMs M pa3ACHEHH], KOUTO HE ca MPHETH WM MpeJCTaBeHH MO-IONY, HAMAT
ChIIecTBEH eeKT BPXY HHAHCOBUA OTUYET HA JIPyKECTBOTO.

MC®O 2 ,IInamane va 6a3aTa Ha aknuu” (M3MeHeH) B cuaa ot 1 suyapu 2018 r., Bee ome He e
npHeT oT EC

MC®PO 4 ,,3acTpaxoBaTe/JHH A0ToBOpH” (M3MeHeH) B cuaa oT 1 auyapu 2018 r., Bce ome He e
npuet o1 EC

MC®O 9 ,,OunaHcoBH HHCTPYMeHTH B cHiaa oT 1 simyapu 2018 r., Bce omie He e mpuet ot EC
CoeBeThT N0 MeXayHapoaHu cuctopoguu crapaaptd (CMCC) mpage MCOO 9 , DHHaHCOBH
HUHCTPYMEHTH", KaTo 3aBbLpIIM CBOS IpoekT 3a 3amaHa Ha MCC 39  dunaHCcOBHM HHCTPYMEHTH:
npu3HaBaHe H olleHABaHe”. HoBHAT cTaHAapT BbBeXJa 3HAUMTENHH MpPOMEHH B KiIacH(HKAIHMATA U
OLICHABAHETO Ha (MHAHCOBHM aKTHBH M HOB MOJIEN Ha OYaKBaHaTa KpeJuTHA 3aryba 3a obesileHKa Ha
¢uHancoBH aktuBu. MC@O 9 BOYBA M HOBO PBKOBOJACTBO 33 OTYWTAHE Ha XE/KUPAHETO.
PrkoBoAcTBOTO Ha [lpyiKeCTBOTO € BCe OIIe B IIpolLiec Ha oueHka Ha edexra na MCDO 9 Bepxy
(hMHAHCOBHSA OTYET, HO BCE OLIE HE € RE3MOYKHO Ja NPeI0OCTaBH KOJMHUYeCTBeHa HHPOPMALIHA.

MC®O 9 ,,@unaHcoBH HHCTPYMeHTH” (M3MeHeH) — OTYHTaHe HAa XeJ:KHP2IHETO, B cHiz oT 1
sayapu 2018 r., Bce ome He e npuet ot EC
MC®O 10 ,Konconupupanu ¢unancosd ordetn” m MCC 28 ,HuBectuiiun B acOLHHPAHH
HNPECANPHATHA H CHBMECTHH MpeanpHATHA® (M3MEHEHH), AATATA HA BJH3AHE B CHJA Ole He e
ompeaec/icHA, BCe OIe He ¢a npueTH oT EC

Te3u uaMeHeHMd ca B pe3yNTaT Ha HECHOTBETCTBUETO MexAy W3nckeanuata Ha MCOO 10 u MCC 28
IIPH TPETAPAHETO HA npo,uaaicﬁa HIIH allOpTHa BHOCKA HA aKTHEH MCKIY WHBCCTHTOpa H aCOLHUPAHOTO
OpeANpHATHE WIH CHbBMECTHOTO NpeAnpHuaTHe. BeneacTehe Ha Te3W M3MEHEHH ce NpH3HaBa neganba
UM 3ary0a B IIkJIEH pa3Mep, KOraTo clIe/kaTa BKIloYBa G6M3HeC HE3aBMCHMO 1Al OGH3HECHT € OTaeneH
B AbllepHO npeanpuatde. Yactudna nedanba wid 3aryfa ce NMpuU3HABa, KOTaTO CHOENIKATA BKJIIOUBA
aKTMBH, KOWTO He MpeicTaBnsBaT OH3HEC, IOPH M Te3H aKTHBM Ja ca COOCTBEHOCT Ha JBILEPHO
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‘,SYNTHETICA

NOACHUTEHH BENEXKWA KbM MEX/IMHEH MHUBUIYAJIEH ®HHAHCOB OTYET
3a mepuoga 01.01.2017r. - 30,09.2017r.

npeAnpuaTye. PbKOBOACTEOTO B MOMEHTA BCE OLLE AHATH3MPA BbH3MOKHHTE eekTH oT npuaarasero
Ha CTaHJapTa.

MC®O 10 ,Koucosmanpann (HHAHCOBH otueru”, MC®O 12 ,OnorectsiBaHe Ha IAJOBH
ydacTusi B Apyru npeanpusitas” 1 MCC 28 ,MuBecTHHHH B aconHHpaHu NpeJnpHUATHS H
CLBMECTHM IpeAnpusThsa” — HHBeCTHUMOHHH ApY:KecTBa (M3MEHEHH), B cuaa ot 1 sitnyapn 2016
I.,BCe OIIle He ca npHeTH 0T EC

VisMeHenuATa M3ACHABAT DWIATAHETO HA  M3KTIOYEHHETO  OTHOCHO KOHCONMZANHA 3a
MHBECTHIIMOHHUTE JIDYXECTBA H TEXHMTC MBINEPHH NPeANpHaTHs. M3KHOYEHMETO OTHOCHO
H3TOTBAHCTO HA KOHCONMAHPAHM (PMHAHCOBHM OTHETH BAXKH M 33 MEXKIHHHHA OPEANIPHATAA MayKu,
KOMTO Ca RBIICPHH NPEUPUITHA HA HHBECTHLMOMHM JIpYXKeCTBA. TO BakH, B CIydYail ue
MHBECTHLMOHHOTO JPYXECTBO MaHKa OLEHSBA CBOUTE ABUIEPHH MNpPEALIPHATHA 10 CIpPABEIHBA
CTOHHOCT. MesxIMHHOTO MpenpusTHe Maiika ClexBa a M3MBIHA U OCTAHATHTE KPHTEPHUH CBIVIACHO
MC®O 10. PpkOBOACTROTO B MOMEHTA BCE OILE aHaIM3Mpa BB3MOXKHMTE €(EKTH OT TIPHUJIAraHeTo Ha
CTaH/apTa.

MC®O 14 ,,01cpoyenn cMeTKY OPH PeryaHpaHH ueHH” B ciuia ot 1 sigyaps 2016 r., Bce ome He
¢ npuet ot EC

MC®O 15 ,ITpuxoau ot MOTrOBOPH ¢ KIHEHTH” B cuia ot 1 anyapu 2018 1., Bce ome He e npueT
oT EC

MC®O 15 3amens MCC 18 ITpuxoan“, MCC 11 »JOTOBOPH 338 CTPOMTENCTBO™ W CBBp3aHH C TAX
PasiCHEHMAMBLBEXKA HOB MOJEN 3a MpH3HABAHE Ha NPUXOAMTE Ha GasaTa Ha KoHTpon. HopusT
CTAHAPTNPOMEHS NPABMNATA 33 ONpeleNsHe Al NPUXOANTE C4 NPU3HABAT KBM JajieH MOMEHT WiH
1PE3 AajieH NEpHON OT BPEME MBOAM L0 pasluMpsBaHE U noAoOpsBane Ha OMOBECTABAHMATA OTHOCHO
npuxoaure. MC®O 15 e 6a3upaHo Ha OCHOBEH TIPHHLMI, KOKTO H3MCKBA JIPYKECTBOTO Ja MPH3HABA
IPUXOMIIO HAYMH, KOHTO OTpassBa NPEXBBPIAHETO HA CTOKH MIH TPEJOCTABAHETO HA YCIYI'H Ha
KJIHEHTHTE UB pasMep, KOHTO 0TpassiBa OYAKBAHOTO Bh3HArPAX/IEHHE, KOETO JPYIKECTBOTO LIIE noIy4H
B 3amsiHa Ha Te3u CTOKM WK ycnyrd. Jlomycka ce No-paHHOTO NpHiarafe Ha cTanjapTa. JpysecTsara
clieisa Ja NpHiaraT CTaHZapra pPETPOCMEKTMBHO 3a BCEKH NpEACTABEH LPEAXOACH NEpHOX
HIMPETPOCIIEKTUBHO KATO KYMYNAaTHBHHAT e)eKT OT IbPBOHAYAIHOTO MPH3HABAHE CC OTPA3fiBa B
TeKYLWs nepuod. PBHKOBOICTBOTO B MOMCHTAa BCE OLlE AHANM3HPA BH3MOMKHHTE edeKTH oT
TpAJIaraHeTo Ha CTaHNapTa, NpelBHl clienidukaTa Ha AeHHOCTTa CH — OCHOBHO (DMHAHCOBH olepauuu
U CIENKHU.

MC®O 15 ,IIpuxoas oT AOrOBOPH ¢ KIHEHTH” (usmeHen) B ciia ot 1 ssmyapn 2018 r.,Bce ome
He e npuet oT EC

Tesn wusMeHeHMA BKIIOYBAT yKa3aHUSA 3a MIeHTHGUUMpAHE HA 3aIbIDKEHMA 33 M3IIBIHEHHe, 3a
OTYHTGHC HA JIMUEH3M 32 MHTENeKTyalHa COOCTBEHOCT M 3a NpEleHKA [aiM CTapa BBIIPOC 33
TIPUHIHKNAT WK areHT (GpYTHO MM HeTHO NPEeACTaBIHe Ha npuxoaure). PpkoBoactBoTo B MOMeHTa
BCE OLIE aHANIM3HPA BH3MOKHATE SEKTH OT NPHIAraHeTo Ha CTaNapTa.
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‘,SYNTHETICA

MOACHHUTENHH BENEXKH KM MEXJTMHEH HHIWBHUAYANEH ®HHAHCOB OTYET
3a neproza 01.01.2017r. — 30.09.2017r.

MC®O 16 ,,/Iuzunrn” B cuna ot 1 auyapu 2019 r.,ece oute He ¢ mpuet o1 EC

Tosu crangapT 3ameHs ykasanuata Ha MCC 17 u BpBeXIa 3HAYMTENHH TPOMEHHM B OTYUTAHETO HA
NU3HHTE 0cOOEHO OT CTpaHa Ha MTM3MHIONOIy4aTeIHTE.

Cobriacio MCC 17 or NM3MHronony4areluTe ce KW3UCKBAllle Ja HANpaBRAT pa3rpaHHYEHUE MEXIY
(h1HAHCOB NH3MHT (NpU3HAT B 0allaHca) U ONMEpPATHBEH JM3KHHT (TIpU3HAT U3BhHOaNancoBo). MC®O 16
W3NCKBAa JTM3MHIOMONYyYaTelMTe [a TNPU3HABAT JIM3WHTOBO 33JBIDKEHHE, OTpasfraue ObIelmuTe
AM3MHTOBM TUIAIIaHWA, W ‘TIpABO 3a MMOJ3BAHE HAa AKTUB' 33 MOYTH BCUYKH JH3HHIOBH JIOTOBOPH.
CMCC e Bkmoyna npaBo Ha H300p 3a HAKOM KPAaTKOCPOYHH JH3HHIH M JIM3MHTH Ha MAIOLEHHH
AKTHBH; TOBA MU3KIMKOYEHUE MOXeE Aa 0'b/1¢ NPUIMKEHO caMO OT JTU3HHTONOIyJYaTelUTe.

C4eTOBOJJHOTO OTYUTAHE OT CTpaHa Ha JUIWHIoAaTeJIuTe OCTaBa MoYTH Oe3 MpoMsHa.

CoriiacHo MCPO 16 3a 1oroeop, KOHTO € UM ChABPXKA JIM3MHT, C& CHHUTA JIOTOBOP, KOHTO NpeaocTarst
NpaBOTO 33 KOHTPOJN BBPXY IOJN3BaHETO HAa aKTHBA 3a ONPEAeNeH IIEPHOA OT BpeMe Cpelry
BE3HArpaXKICHUC.

PBKOBOACTBOTO € B Mpollec Ha OlieHsABaHe Ha edeKTa OT NpHJIaraHeTo HA CTAHAAPTA, HO BCE OILE HE
MOJXKE J1a TIPEACTABH KONM4YeCTEeHa HHpOPMAIMs.

MCC 7 ,,OT4yeTH 32 DapHYHHTE NOTOLH” (H3MeHeH) B cuia oT 1 sHyapm 2017 r.,Bce omie He e
npuer ot EC

Tesn u3MeHeHHA H3HCKBAT JAONNBIIHUTEIIHC OHOBCCTABAHC, KOCTO IINE ITO3BOJIH Ha NMON3BATCIIMTEC Ha
(I)HHaHCOBIfI OTYCTH 3 OLCHAT MPOMECHHUTC B 3aAL/DKCHHA, IPOM3THYAINHN OT quchoaaTa JelHOCT,
PBKOBOJICTROTO B MOMEHTA BCE OIS aHa/Ii3Hpa Bb3MOXKHUTC e(l)EKTH OT IIPHJIaraHETO Ha CTaHdapTa.

MCC 12 ,,lanbiu BEPXy A0X0A2> (M3MeHeH) B ciiia oT 1 aHyapu 2017 r.,Bce ouie He € MPHET OT
EC

Te3u U3MEHEHUS ca RHB BpPB3Ka € JIPU3HABAHETO HA OTCPOUCHH HJAHBYHH aKTHBH 3a HCH3MNOJI3BaHH
331"}’61/1 H TIOACHABAT KaK Aa C€ OTUMATAT CUCTOBOAHO OTCPOYCHH NAHLUYHH aKTHBH OTHOCHO ABIIOBH
HHCTPYMEHTH, OLICHABAHH 110 CIIpaBej1iBa CTOMHOCT.

2.2.CMETOBOJHA INOJIUTHKA

2.2.1.06mu noJiomxeHHs
Haii-3HauuMHTE CHETOBOAHM IOJIMTHKH, NMPUIATAHA MPH W3TOTBIHETO HA TO3W (PUHAHCOB OTYET, ca

NpEACTABCHU NO-N0TTY.

OHUHAaHCOBHAT OTYET € HM3rOTBEH MPH CNA3BaHE Ha NPHMHIMIINTE 34 OLCHIBAHE HA BCHYKH BHJOBE
AKTHBH, IIACUBH, NPUXOAH U pasxoau ceraacHo MC®@Q), basute 3a oneHKa ca ONMOBECTEHH NOAPOOHO
TI0-HATATHK B CYETOBO/IHATA MOJHTHKA KM (PMHAHCOBHS OTYET.
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.,SYNTHETICA

HNOACHHTEHH BEJIEXKH KM MEXJIUHEH HHUBUAYANEH GUHAHCOB OTUET
3a nepuona (41.01.2017r. — 30.09.2017r,
Crempa na ce orGenexm, 4e MpH M3TOTBAHETO Ha IPCICTABEHHUS (PHHAHCOB OTYET ca HM3MOA3BAHM
CYCTOBOJHM OLEHKH M JONyCKaHHs. Burnpexu ye e ca GasMpann Ha MRQOPMAIHA, NpefOCTABEHA Ha
PBKOBOACTBOTO KbM JaTara HAa W3COTBAHE Ha (I)IfIHaHCOBP]ﬂ OTYET, peaIHHTE pe3yiaTratd Morar ja ce
pa3jinvyaBar OoT HanpaBeHHUTE OLICHKH H AOTMYCKaHUA.

2.2.2.1IpeacTaBsine Ha PHHAHCOBHS 0TYeT. CPABHUTENRH JaHNH

QUHAHCOBHAT OTYET € MPEeACTaBEH B ChoTBeTCTBHE ¢ MCC 1 »lIpencraesHe Ha GHHAHCOBH OTyETH”
(peBmsupan 2007 r.). JIpyxecTBoTO mpHe 1a IpeACTaBs OTYeTa 3a Medandara unu zarybara u pyrus
BceoOXBaTeH A0XOM B €IMHEH OTUET.

B oTdera 3a ¢uHaHCOBOTO chCTOSHHE ce IOPEACTABAT JBA CPAaBHHTENHHW IIEPHOAA, KOTATO
ApysxecTBoTO:

a) TIpUAara CYETOBO/IHA IIOIUTHKA PETPOCIICKTHEHO;
6) npensunCiIiBa PETPOCTIEKTHBHO NO3ULUMH BEB (PHHAHCOBHS OTYET; MM
B) IIpekIacupUIIIpa NO3ULIMH BbE GUHAHCOBHS OTYET,

KOraro T0Ba UMa ChIIECTBEH e¢()eKT BLPXY HHOPMAIIATA B OTYETA 38 (PHHAHCOBOTO CHCTOAHME KbM
HavaJl0TO Ha NPeAXOHHS TIEPHO/,

2.2.3.MuBecTHIMH B ABIUEPHH NpeInpHATHS

JABIIEPHY TIPENIPUATHS Ca BCHYKK TIPEANPUATHS, KOUTO Ce HAMHUpAaT noJ KoHTpona Ha JlpyxecTBoto.
KoHTponsT BEpXy AbImepHuTe npeanpusThs Ba JIpyXKecTBOTO ce 13pa3siBa BbB BE3MOXHOCTTA My Ja
PBKOBOJIA M OMIpPeJieNst (PHHAHCOBATA M OTICPATHRHATA TOJIATHKA HA JbIIEPHHTE NpeNpUATHA, TaKa de
A8 €€ M3BIMYAT W3TOAM B PE3YNTAT Ha JeHHOCTTa uM. B MrauBMayansus duHAaHCOB oTueT Ha
JIpYK€CTBOTO MHBECTHLIMHTE B TBILEPHH TIPS IPHATHS CE OTYHTAT IO CeGeCTONHOCT.

JApYXecTBOTO Mpu3HaBa TMBMREHT OT ABUIEPHO NpeAnpUATHe B neyandaTa WiM 3arybata B cBOMTE
MHAMBHYaTHH QUHAHCOBH OTUETH, KOraTo GbJ¢ YCTAHOBEHO NpaBOTO MY A4 MOJIYYU JUBHIEHTA.

2.2.4.MiupecTHIIMH B ACOLHUPAHH H CHLBMECTHH npeanpUATHS

CBBMECTHO MpeANpHSTHE € ROTOBOPHO CIIOpa3yMeHHe, MO CHIATA HA KOETO HpyxectBoTO M Apyru
HE3aBUCHMU CTPAaHH CE 3aCMaT CLC CTONAHCKA ACHHOCT, KOATO NOMJIEXH HA CHLBMECTEH KOHTDOIL.
HHBecTMUMKTE B CHBBMECTHY NIPEANPHATHA CE OTYHTAT MO ceGeCTORHOCTHYS METO/.

ACOLMHpaHY ca Te3u NPCINPHATHA, BEPXY KOHTO JIpyKEeCTBOTO € B ChCTOSHME Jla OKa3Ba 3HAYUTENHO
BIIHAHHKE, HO KOUTO HE €4 HUTO ABIIEPHH NPEAPHUATH, HUTO ChBMECTHO KOHTPOIHPAHH NPEATIPUATHS.
MHBecTrIUNTE B ACOLMAPAHH NPEANPHATHS €6 OTYUTAT MO Ce6ECTONHOCTHHS METO.
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‘,SYNTHETICA

NOJCHUTEIIHA BEENEXKH K'bM MEXJWUHEH HHJAWBHUIYAJEH ®UHAHCOB OTYET
za nepuoga 01.01.2017r. — 30,09.201 7T,
I[py)i(eCTBOTO Iipy3Haea ITHUBHACHT OT CBEBMCCTHO KOHTPOJIHPAHO IIPEOIIpHATHE HIH acOlHHpaHoO
npeanpuaTHe B redanbara wiM 3arydara B CBOMTE WHAMBUAYAIHU (PMHAHCOBH OTYETH, Korato Obje
YCTaHOBCHO IIPAaBOTO MY A4 NOJNYYH JUBHJICHTA.

2.2.5. CenKH B 1y:KIecTPAHHA BAIyTa

CrenkuTe B uyMIecTpaHHA BalyTa ce OTYHTAT BLB (DYHKLMOHANHaTa Banyra Ha JIpyXecTBOTO MO
ofuumanuua oOMeHeH Kypc KbM jaarara Ha caenkata (o6sBenus ¢ukcuHr Ha bmiarapcka HapomHa
6anka). [Neuanbure u 3arybuTe OT KYpPCOBH pa3iyKH, KOMTO BE3HHKRAT NPH YPExkKAAHETO HA TE3U
CHECNTKH W NPEOLEHABAHETO HA NMApHWYHHTE NMO3KWIHWH B YYXICCTPAHHA BANyTa KbM Kpad Ha OTUYCTHHA
HEPHO/I, C€ IPH3HABAT B nevandara Wi 3arybara.

HenapuunuTe NMO3MIMH, OLEHABAHH MO HCTOPHUECKA IIcHA B UYXJECTpaHHa BalyTa, cé OTYMTAT MO
oOMEHHMA Kypc KBbM JaTaTa Ha clelKaTa (He ca npeoleHeHd). HenmapuuHuTe No3uluy, oileHABaHU 1O
CIIPaBe1/IMBA CTOMHOCT B 4y XKJEeCTpaHHA BANlyTa, C€ OTYUTAT NO OOMEHHUA KYpPC KBM JaTara, Ha KOSTO
e OIIpeieTIeHa CIIPaBeJTMBATa CTOHHOCT.

2.2.6. llpuxoan

Cunretnka AJl, reHepHpa oCHOBHO (MHAHCOBH NIPHXOH B CJieJHUTE HAIIPABICHHMA:
o [lpuxomu oT onepanyy ¢ MHBECTHIIHH H PUHAHCOBH aKTHBH
o [Ilpuxonu oT IUBUIEHTH
s [Ipuxoau OT NTMXBH N0 NPEIOCTABCHH 3aCMHK

HedunancoruTe npuxoju BKIIOYBAT NpeAMMHO HaeMHU OT MPEOTAaBaHe Ha oducH moj HaeM Ha
CBBP3aHH ¥ HECBBP3aHM JHLa.

[IpuxopnTe ce OLEHABAT MO CIIPABE]/IMBA CTOHHOCT Ha TIONYUE€HOTO HNH NOANISKAINOTO HA NMONyYaBaHe
BB3HArPasKACHHE, KaTo HE CE BKIIOYBAT JAaHBK J00aBeHa CTOHHOCT, BCHYKH TBPIOBCKH OTCTBIIKH U
KONMYeCTBeHH padaTH, HanpaBeHH OoT JIpyxkecTBOTO.

HpHXO,IE’BT C€ MpU3HAaBa, KOraTo €a U3IBJIHEHH CICIHNATE YCI0BHA!

e (Cymara Ha npuxojaa Moke Ja Obic HaJCKIHO OLICHEHA;
BeposTHO € HKOHOMHYECKHTE TI0I3U OT CAeNKaTa aa OBAaT NoayJYeHH;
Hanpagenute pasxogu MIW TE3W, KOMTO MpeicTOM Aa ObIar HAMpaBeHH, MOTAT HAICKIHO Ja
OBAAT OLICHEHI;

o Kpurtepuute 3a npu3HaBaHe, KOUTO ca clelM(pHYHH 3a BCAKA OTAeNHA AeHHoCcT Ha JpyKecTROTO,
ca M3NbiIHEHH. Te ca onpeleneH! B 3aBHCHMOCT OT IIPOJYKTUTE HIIH YCIYTHTe, IpeJoCTaBeHH Ha
KJIHUECHTa, U Ha JOTOBOPHHUTEC YCIIOBUA, KAKTO Ca HINOKECHHU no-a0may.

HpHXO,IlPITe OT HaeM C€ MMPHU3HaBaT Ha IHHeitHa 6a3a 3a NncprHoaa Ha NU3WHTA.

HpHXOJ],PITe OT JIHXBH CC OTHHUTAT TEKYIIO 1O METOAA Ha CQ)CK’I‘I/IBHI/IH JUXBCH IMPOLECHT. le/IXO,E[I/ITe oT
JAHBHICHTH CC€ NNPH3HABAT B MOMCHTA HA BE3HMKBaHE Ha IIPABOTO 3a INONYUaBaHe Ha NNAIaHETO.
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‘,SYNTHETICA

HOACHUTE/IHH BETEXKHA KbM MEXAWHEH WHWUBUIY AJIEH ®UHAHCOB OTYET
sanepuona (1.01.201 7r. — 30.09.201 7r.

2.2.7.0nepaTuBHH pasxoan

OneparvBHUTE pasxoy ce MPU3HABAT B Ne4antarTa win 3arybarta 1IpH II0JI3BaHETO HA YCITYIHTE WIH Ha
AATaTa Ha BhSHUKBAHCTO MM, MPH CMA3BaHE HA IPUHUMIIA 33 CHIOCTABAMOCT C MPHXOANTE.

2.2.8. Pazxoau 3a JHXBH 1 Pa3xoaH no 3aemMH

Fasxomure 32 IMXBH ce OTYMTAT TeKyluo No MeTola Ha eeKTUBHMA IMXBeH MpoueHT. Edekrupnusr
JXBCH MNPOUEHT € TO3H, KOWTO TOYHO AMCKOHTHPZ OUAKBAHWTE GhACIIM NapuYHH INaLaHut |
TOCTBILIEHNS NIPE3 CPOKa Ha (PHHAHCOBHS AKTHB MM MACHB 10 GAJAHCOBATA CTOMHOCT HA AKTHMBA M
nacupa. E¢QeKTHBHHMAT IMXBEH MpPOLEHT ce ompenens IpH ITBPBOHAYANHOTO NpH3HABAHE Ha
(bHHAHCOBHS aKTHB MM IIACHB M BIIOCIENCTBHE HE ce KOpHUTHpA.

M3uncnsganeTo Ha edeKTHBEHMS JHXBEH NPOLEHT BKMIOUBZ BCMYKH KOMHCHOHHH, TIOJY4€HH HAM
TUIATENH, TPAH3AKIOHHY PasXoflM, KaKTO M OTCTBIIKM HIH TPEMHH, KOMTO ca HepasJelHa 4acT OT
CEKTHBHHA THXBEH NpoueHT. Tpan3aKUMOHHATE Pasxoay ca BBTPEHIHO MPUCEHIIY PA3XOAH, JHPEKTHO
OTHACALLM C€ KBM NPHI00MBAHETO, EMUTHPAHETO MK OTIIUCBAHETO Ha (BMHANCOB AKTHB MIH [1ACHB.

PasxonuTe 1o 3aeMu OCHOBHO TIPEICTARIABAT JIMXBH 110 32EMHUTE LA npeNpuaATHEeTO. BCHUKH pasxoan
[0 33a€MM, KOMTO JMHPEKTHO MOTaT Ja ObJaT OTHECEHH KBM 3aKyIyBaHETo, CTPOUTEICTBOTO MU
MPOHU3BOACTEOTO HA €[MH OTTOBAPAIL] HA YCIIOBUATA aKTHB, CE KAUTANA3UPAT Ipe3 nepuoia, B KOHTO
C¢ CYaKBa aKTHRBT Na Obae 3aBBplueH W IPHBEISH B TOTOBHOCT 33 W3NOI3BAHE MM npoaaxoa.
Octananute pasxoay 1o 3aeMH ce NpU3HABAT KATO Pa3sXoX 3a NEpWo/a, B KOHTO ca BBIHMKHATH, B
OTYETA 3a NOXOIMTE Ha pex ,,PUHAaHCORH pasxouun”,

Korato ca monyuenu 3aemm Ge3 KOHKPETHO IleNeBO IpeJHASHAYEHME M Te ca H3MON3BAHM 3a
MPUIOGHBAHETO HA EIMH OTIOBAPSIN] HA YCIOBHMSTA AKTHB, PA3MEPET Ha PasxonTe Mo 33cMHM, KOMTO
MoTaT Jia C€ KamHTanu3upar, Ce ONpejeNs 4pe3 NpHilaraHe Ha NPOLEHT HA KalUTANM3AIHA KbM
PasXoauTe Mo TO3M aKTHB. IIPOUEHTRT Ha KAaIMTANM3ALKMA € CPERHONPETEINIEHATa BENMYMHA HA
Pa3XOJUTE IO 3a€Mi, OTHECEHH KM 3aeMHTC Ha [ 'pynaTa, KOMTO ca HelOraceHH Tpes [epHoa, KaTo ce
HUSKIIOYAT 38CMUTE, MOMYYEHM CNENMAlHO 3a LENWTe Ha TpuuoGHBaHe HA €IHH OTFOBAPALl Ha
YCJIOBHATA dKTHB.

2.2.9. AMOTH, MaIIHHH H CLOPAKEHHAS
I{Iwpeonauanno npudobusane
IT5PBOHAYAIHOTO OLIEHsABAHE HA HMOTH, MAITHHM U ChOPAKEHNS CE H3BLPIIBA:

e [lo uena na HpH,I[OﬁHBaHe, KOATO BKIIOYBA: TNOKYITHAaTa II€HA (B]{J'l. MHTa ¥ HEBRB3CTAHOBMMU
;[am.un), BCH4YKH IMPCKH pasxoiM 3a IIPUBCKTAHE Ha AaJe€H akKTHB B p3,60THO CBCTOAHHUC B
CBOTBETCTBHE C NPEIHA3HAYEHHETO MY - 34 aKTHBH l'lpH,l[OﬁI/ITH OT BBHIHH H3TOYHULIH;

¢ llo cnpaBennuBa cToMHOCT: 3a NONyYEHHTE B pe3yITaT HA GE3BBIME3IHA CHEINKa;

e [lo OICHKA: TIPUETA OT CBAA, U BCHUKH IPEKH pa3sxoli 3a OpHUBEXKIAHE HA JalieH aKTHB B
paﬁo'rﬂo CbCTOAHHUEC B CEHOTBETCTBUC C NnpeIHasHayYeHueTe My - 3a TNMOJYYEHH AKTHBHU KaTo
arnopTHa BHOCKA.

AKTHBH, YHATO IlcHA HA TPHAOCHBAHE € EKBUBAICHTHA HIH Hajgpuinasa 700 Jis., ce KaNUTAIU3HPAT.
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.,SYNTHETICA

NMOACHHUTE/HH BENEXKH KbM MEXJUHEH HMHAWUBHUAY AJIEH PUHAHCOB OTUYET
sa neprona 01.01.2017r. — 30.09.2017r.

Hocneoeatyo oyenasane

TMocaeaARAIOTO OLEHsABaHE HA Ha WMMOTH, MAallMHU W CHOPAXEHHA Cce H3BLPIIBA IO LEHAa HA
npugobuBade, HaMallcHa ¢ HATPyIaHHTe aMopTH3anuMu ¥ 3arybu ot obesuenka. Hanmpasenure
00e31eHKM Ce OTYMTAT KaTo pa3xoj] M ce NPHU3HABaT B OTYETA 3a NeyandHTe WM 3ary0uTe M ApYrus
BCeoOXBaTeH JOXOA 32 CHOTBCTHHSA TIEPUOL.

Hocnedgauqu pasxoou

Ilocneapainu PasxoJy 3a PEMOHT H MOAIPEXKA ¢€ OTpasiBaT B OTUETa 3a neyaadmTe HITH BaI‘YGI/lTe H
APYrusd BceoOxBaTeH A0X0d KbM MOMCHTA Ha H3BBPHIBAHETO MM, OCBCH aKO HAMA ACHH JOKa3aTelCTea,
9¢ H3BLPIIBAHETO HM IS JOREJAC N0 YBENWYEHH MKOHOMHYECKH M3rogd OT H3MOJ3BAHETO HA aKTHEA.
Toraea Tesn pasxoid ce KallUTalu3nupaT KbM OTUYCTHATA CTOMHOCT Ha aKTHBA.

Omnuceane

OTnHcBaHeTO Ha HA MMOTH, MAITMHK W ChOPaXkeHHs OT OanaHca € npH npoaakda UK KOraTto akTHBBT
OKOHYATeJHO OhJie M3BeAEH OT ynorpeba © cliiell OTIMCBAHETO MY He C¢ OYaKBAT HMKAaKBH APYrd
HKOHOMHYECKH H3TOMIH.

[leuanbara wnm 3arybata OT mpoaaxdaTa Ha MMOTH, MALIMHH W CBOPBXKCGHHA ce olpeleds Karo
pa3snuKa MeXIy [OCTBINEHUATA OT NpoAakdaTa U HanancosaTa CTOHHOCT HA aKTUBA M C€ NPH3HAaBa B
oTyeTa 3a mevanbuTe WM 3arybWTe M Apyrus BeeoOxearteH joxon Ha pen ,llewanba/ 3aryba ot
npoaax6a Ha HETEKYLIM AKTUBH.

AMOpPTH3A1HA

JpyKecTBOTO TpHara JHHEEH METOA Ha aMOpTH3alMA. AMOPTH3HDAHETO HA AKTHBHTE 3aMoyYBa OT
Mecena creaBan; Meceua Ha npuaobuBaHeTo M. [lone3Hus KMBOT IO TPYIM aKTHBU € ChoOpaseH C:
¢u3IHecKoT0 W3HOCBaHe, crermdukata Ha oOopylnBaHeTo, OBAelMTe HaMepeHus 3a ynoTpeba u ¢
NpeAnoaaracMOTO MOPATHO OCTapsABAHE.

OHpB,E[BJ'IBHPIH NOJIE3CH XHUBOT IO I'PYIH aKTHBH € KAKTO ClI€ABa.

MATEPHAJIHU AKTHBHA HOJE3EH KHBOT
CTonaHCcKH HHBCHTAp 6 -7 roguHu
KommoTpu 2 rOJIMHH

OcraTeuHaTa CTOMHOCT W IOJC3HUAT KHBOT HA HMOTH, MAIIMHKX H CROPAKCHHA CC NPEONCHABAT OT
PEKOBOACTBOTO KBM BCAKA OTHETHA OATA.

2.2.10. Oge3nenka

3a 3ary6a oT o0e31eHKa ce MpU3HABa CyMaTa, ¢ KosTo GalaHcoBaTa CTOMHOCT Ha JajicH aKTHB WM
eIHHHIla, TCHEpHpama TapUYHH IOTOLM, [PEBMIlIaBa BH3CTAHOBUMATA MM CTOHHOCT, KOSTO € IO-
BHCOKATA OT CNpPaBEAJIMBATA CTOMHOCT, HAMaleHa C pPa3XxoauTe Mo mnpoaaxda Ha NajJeH aKTHB, U
Heropara cTojiHOCT B ymoTpeba. 3a jga onpenend croiiHocTTa B ynoTpeba, pPBKOBOACTBOTO Ha
JIpyXecTBOTO H3YMC/IABA OUaKBagwTe OBJACHIM MapWYyHM TIOTOLM 3a BCfAKa €IMHHMLA, reHepHpalna
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THAPUHN TIOTOUM, H OTIPEACNA MOAXOAAINSA AMCKOHTOB (AKTOP C LeN KANKy/JIHpaHe Ha HACTOAINATA
CTOMHOCT Ha Te3d NAPUYHM MOTONM. 1IpH M3YUCIABAHE HA OYAKBAHHTE OBaeIY mapuyHE moTowM
PPKOBOJCTBOTO NpaBH TPEANOI0KEHHS OTHOCHO Obieinute 6pyTHH neuanbu. Tesu MPEANON0KESHUS
Ca CBbp3aHH ¢ Obfemy chOMTHS M oBcTosTerncrsa. JlelcTBUTETHITE pe3ynTaTd Morar aa ce
pasIMuasar M Jia HallOXKAaT 3HAYHTCIIHM KOPEKUMHM B aKTHBHMTE Ha JIpyKecTBOTO ilpe3 cleapamara
OTYETHA TOAMHA,

B noBeueTo cnydau npu ONpenensHETO HA NPHIOKHMMS JHCKOHTOR daxTop ce mpaBu oneHka Ha
HOAXONAMHTE KOPEKUUH BB BPE3KA C Na3apHHA PHCK H PUCKOBATE (aKTOPH, KOWTO ca crnenudiynmn
33 OTAEIHHUTE AKTHBH.

F\pyKecTBOTO He € MpeThpIANo 3ary6u oT obe3ueHka Ha HETEKyLH akTyBH 1pe3 2016r. u 2015r..

2.2.11. PHHAHCOBH AKTHBH M IIACHBH

DHHAHCOBUTE aKTHBH M TACHBH Ce IIPH3HABAT, KOFATO JpyXecTBOTO CTaHe CTpaHa no JOTOBOPHH
CHIOpa3yMeHMs, BKIIOYBALIH (PHHAHCOBY HHCTPYMEHTH.

DUHAHCOB aXTHB ce OTIIHCBa, KOrarg ce 33[')761/1 KOHTpONn BEPXY AOTOBOPHHUTE [IpaBa, KOWUTO
CBCTaB/IABAT q)HHaHCOBPl}I aKTHB, T.€. KOraTo ¢a U3TEKIIH IIpaBata 3a NoIy4YaBaHe Ha IAapHYHH NOTOILIH
H/IH € IPEXBBPIISHA 3HaYuMaTa JacT oT PHCKOBETE M H3TOLUTE OT CODCTREHOCTTA.

DOUHAHCOB [1ACHUB CC OTIIMCBA NMPH HETOBOTO noracsisane, H3MAamane, MIpH anyJIHpaHe Ha CACIKaTa HilH
IIPH U3THYAHEC Ha AaBHOCTHHA CPOK.

IIpn nbpBOHaYaNnHO MPH3HAaBAHE Ha (MHAHCOB AKTHB U ¢unancoB macue JpykecTROTO 'H OLEHABA IO
CIPaBEITHBA CTOHHOCT NIIIOC Pa3XOAMTE MO TPAH3AKLMATA ¢ UIKMOUEHHe Ha (GHHAHCOBUTE aKTHBH U
llacuBW, OTHMTAHH O COPaBeINMBA CTOHHOCT B medanGaTa WM 3arybara, KOHTO ce NpH3HaBAT
TBPBOHAYANHO 110 CIIPaBeJIMBA CTOHHOCT.

OHHAHCOBHTE aKTHBM Ce IIPU3HABAT Ha 1aTATA HA YpesKAaHe (ceTsaMenT).

QHHAHCOBUTE AKTHBH U (l)HHaHCOBHTe NacHBH CC OLICHABAT NOCACABALIO, KAKTO € MTOCOYSHO No-A0Ty.

>Dunancosu axmueu

C uen nocregBamo oueHABaHE Ha (MHAHCOBHTE A4KTHBH, ¢ M3KIIOUEHHE Ha X€JDKHpaITe
MHCTPYMEHTH, T€ C& KIACHPUIUPAT B CICAHATE KATEFOPHH:

- PMHAHCOBH AKTHBH, OTYUTAHM TIO CHpareITMBa CTOMHOCT B neyanbara uiM 3arybara;
- 38EMH W B3eMalH,

- HHBECTHIHH, TBPKaHV 10 MafeK,

- GHHAHCOBH aKTHBH Ha Pa3NoNOKEHHE 32 npojaxoa;

DUHAHCOBHUTE aKTUBY CE PasMpeCaT KbM OTACIHUTE KaTerOpHH B 3aBHCHMOCT OT 11EJITa, ¢ KOATO Ca
npuno6uTy. Kateropusra na aaseH GuuaHcoB HHCTpYMEHT Onpeaend METOAA MY Ha OLIEHSIBAHE M Aaiu
NPUXOLMTE 1 PA3XOJUTE CE OTpa3aABaT B liedanbara Wi 3aryGaTa i B ApYrUA BeeoOGXBaTeH A0X0] Ha
HApyxectBoto. Beuuku (HHAHCOBH aKTHEH ¢ H3KTIOYEHHE Ha T€3H, OTYHTAHH NO CIpaBeIHBA
CTOHHOCT B meyainbata MM 3ary6aTa, TIOJJIEKAT HA TECT 3a 06E3NEHKA KBM jarata Ha GuHAHCOBUS
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oT4eT. PHHAHCOBHUTE aKTHBH ce 00€3IIeHABAT, KOTaTO CHIIECTBYBAT O0EKTHBHH JJOKA3aTENICTBa 3a TOBA.
[IpunaraT ce pa3snM4YHA KpUTEpMH 32 onpeleisHe Ha 3arybara or o0e3sleHKa B 3aBHCMMOCT OT
KaTeropusaTa Ha ()HHAHCOBUTE AKTUBH, KAKTO € OIIHCAHO I10-JI0JY.

Dunancosu aKmueu,omuumanu no cnpasec)ﬂusa CMOIiHOC 8 ReYaiIbama Wil 3azyﬁama.

@DHHAHCOBH aKTHBH, OTHYMTAHH MO clpaBejnuBa cTofiHocT B nevaibara win 3arybara, ca akTHEHM,
KOUTO €a IBPXAHU 33 THPIYBAHE WIIH Ca ONpPEAEICHU NPH IThPBOHAYAHOTO MM IpH3HABaHe KaTo
($HUHAHCOBH aKTMBH, OTYHTAHU 0O CIpaBeAIMBa CTOHHOCT B medanbara wmu 3arybara. Beuuku
AepHBATUBHM (MHAHCOBM AKTHBM, OCBEH aKO HE Ca CIELHANHO OINpPEASTECHH KATO XeKHMpalH
MHCTPYMEHTH, MOTIAJaT B Ta3H KaTeropui. AKTHBHTE OT Ta3H KaTETOPHs C€ OLICHABAT M0 CIPaBeAIHBa
cToifHOCT, UMiiTO U3MEHEHHA ce MpU3HABAT B Neuanbara wim 3arydara. Besika neyanba wim 3ary6a,
HPOM3THYAILA OT ACPUBATUBHM (DMHAHCOBM MHCTPYMEHTH, ¢ 0a3upaHa Ha NPOMEHM B ClpaBelJMBaTa
CTOHHOCT, KOATO Ce OOpeens OT TPaH3aKIHMU HA aKTHRCH Mazap WM ITOCPEACTBOM OLIEHBUHH METOAH
IpM TMIICATa HA AKTUBEH Nasap.

Hueecmuyuu, ovpacanu 00 nadeiic

HupecTHiuy, ABpXKaHA JI0 NajeX, ca HeJepUBATHBHA (PMHAHCOBH HHCTPYMEHTH C (PMKCHPAHH WK
olpejeNseMH IUIALIAHWS M ONpPEeJENeHa Jara Ha [AJAexa, PA3IM4HU OT KPEJAWTH W B3CMaHHs,
WuBecTHUHHTE ce OMpeeNsaT KaTo OBpPKAaHH 1O NAAek, ako HaMEpeHHEeTO Ha PBHKOBOJCTROTO Ha
JIpy’KecTBOTO € Ja T'M JLPKH A0 HacThIBaHe Ha Iajieka WM. MIHBeCTHLIHMTE, IbPIKAHW OO NAJEK,
nocTeBaIlO C¢ OICHARAT MO aMOPTH3MpaHa CTOWHOCT ype3 MeToJa Ha edekTHBHaTa NHXBa. llpu
HaNM4YueTo Ha OOCKTHBHHM [0Ka3aTENCTBa 3a 00e3lleHKa Ha HHBECTHLUATA Ha 0a3aTa Ha KpeauTeH
peiTHHT, PUHAHCOBMTE AKTHBH CE OLEHSBAT 110 HACTOALLA CTOMHOCT HA OYAKBAHWTE O'BACIIN NTAPHYHH
noroud. Bevuku npoMeHW B npeHocHaTa CTOMHOCT Ha MHBECTHUNMATA, BKJIOUUTENHO 3arybara or
obe3leHKa, ce MPH3HABaT B nedanbara Wim 3arydara.

Kpeoumu u e3emanun

Kpeaurn ¥ B3eMaHusA, BB3HHKHAIM IBPBOHAYANHO B JIpyKeCTBOTO, ¢a HE/JCPHBATHRHU (HHAHCOBH
HMHCTPYMEHTH ¢ (HKCHpaHH NNAlaHWA, KOMTO HE c¢ THPryBaT Ha akTHBeH masap. Kpeautute u
B3EMAHHATA TOCNC/BAMO €& OIGHABAT MO AMOPTH3HMPaHa CTOWHOCT, KATO C€ M3II0JI3Ba METONET Ha
cekTHBHATA JHMXBa, HaMalcHa ¢ pasMepa Ha obeslieHKaTa. Beska mpoMsiHa B CTOMHOCTTA MM Ce
oTpasfBa B neuanbara uaum 3aryfata 3a Tekyums nepuoi. Ilapute W mnapudHMTE €KBHBAJICHTH,
THPTOBCKUTE W MO-TONSIMATa 4acT OT APYrH B3eMaHHs Ha JIpy»KeCcTBOTO ClaJaT KbM Ta3d KATETOpHs
($hHHAHCOBU UHCTPYMEHTH. JIMCKOHTHpaHe He ce U3BBPIIBA, KOTaTo e(PeKTHT OT HErO € HE3HAYHTEICH.

3HauKMMH B3eMaHHMA ce TecTBaT 3a obe3lleHKa MO OTHEeNHO, KOraTo ca NPOCPOYeHM KBM J1aTara Ha
$UHAHCOBMA OTUET MM KOraTo ChIIECTBYBAaT OOEKTHBHM NOKA3aTe/ICTBA, 4€ KOHTPAreHTHT HAMA 1A
M30BAHU 3aJbDKEHUATa cH. BCHUKM ApYrd B3eMaHus ce TecTBaT 3a 00e3LeHKa 110 IpyIid, KOUTO Ce
onpenenaT B 3aBUCHMOCT OT MHAYCTPHUATA M PErHOHA Ha KOHTpPAareHTa, KAKTO H OT JAPYTH KPSIHTHH
PHCKOBe, aK0 ChILECTBYBAT TakuBa. B To3u cnydaii nmpoueHTsT Ha ofe3leHkaTa ce onpenend Ha 0azata
Ha UCTOPHYECKH JaHHY OTHOCHO HEMOTAaCeHHM 3abJKCHMI Ha KOHTPArcHTH 3a BCAKa MACHTHKUMpaHa
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rpyna. 3ary6ara oT 06e3UeHKa Ha THPTOBCKHTE B3EMAHHS CE IPE/CTaBsd B OTYETA 3a neyanfure unu
3arybure H Apyrus BceoGXBaTeH J0X0[ Ha pej »d\PYTH pazxonu”.

Dunancosu axmusu Ha paznonodicenue 3a npodaycoa

DUHAHCOBM aKTHMBH HA PA3IONOKEHHE 3a Npoaax6a ca HelepUBaTHBHY (DHMHAHCOBH AKTUBM, KOUTO ca
OIIPEJENICHH KATO (PHHAHCOBH aKTHBH Ha PasIiONOKEHHE 33 NpojakGa uiM He CHANAT KbM HHUTO ¢IHA
OT OCTaHANUTE KATEropHH GUHAHCOBH akTHBH.(DHHAHCOBHUTE AKTHUBH OT TA3H KaTEropHs MOCI/Ie/IBalno
CC OLICHABAT MO CIpPaBEUIMBA CTOMHOCT C M3KIIOYEHWE HA Te3M, 32 KOHTO HAMA KOTHPOBKH Ha
fla3apHaTa [ICHa Ha aKTHBECH MNasap W YHATO CNIPABEIIMBA CTONHOCT He MOXCE 13 GbIc HANEKIHO
ompezaesena. IlocneaHuTe ce OLEHIBAT 10 aMOPTH3HPAHA CTOHHOCT 110 METOAA Ha e(eKTUBHHS JIUXBEH
TPOLIEHT MIH 110 ceOECTORHOCT, B ciyyail e HAMAT QHKCHPAH Malesx. ITpomeHuTe B cpaBemHBaTa
MM CTOHHOCT Ce 0TpassaBar B IApYrua BceoOXBATEH HOXOA M ce NPEICTaRAT B CLOTBETHHA pe3epB B
OTYECTAa 32 COOCTBEHHS KAIIMTAJ, HETHO OT ANaHBlid, C M3KNIOYEHHE Ha 3arybure or obe3lenka W
BAlyTHH KypCOBH PasiuKW Ha MApHYHH aKTHBH, KOWTO Ce MpPH3HABAT B Tevantara Win 3ary6ara.
Koraro ¢unaHCOE akTHB Ha pasmonokenue 3a nponaxba Gbne mpomameH uAM obe3leHeH,
HATpyNaHuTe nevanGu w 3ary0u, MpU3HATH B JPYTHa BCEOOXBATEH JO0XOZ, Ce pexnacuduuupar ot
COOCTBEHUS XanuTal B nevanbarta WiM 3arybata 3a OTYETHHS NepHor, M Ce MpPEACTABAT KaTo
peKIacHu(puuMpalia KOPEKIHs B APYTHS BCEOOXBATEH NOXO. JluxBH, M34pCneHW MO MeToxa Ha
e()eKTHBHATA JIHXBA, M JAMBUAEHTH CE¢ IPHU3HABAT B levaabara Wi sarybara Kato ,.(pHHAHCOBH
npuxoau”. BricranoaBaHe Ha 3ary6u oT ofeslieHka ce Mpu3HaBa B ApYrus BCeoOXBAaTeH AOXOX C
U3KIIOYEHUE HA ABLIrOBUTE HHAHCOBH WHCTPYMEHTH, TIPH KOHTO BhL3CTAHOBABAHETO Ce [IPH3HARa B
nedanbara MaM 3ary0aTa, caMo ako RB3CTAHOBABAHETO MOXKE OGEKTHBHO Jda Oboe CBBP3aHO ChHC
CBEOMTHE, HACTBITHIIO CJIEJ MOMEHTA Ha TIPU3HABAHE HA O6e3I[CHKATE.

>MUHAHCOBH MACUBH

OHHAHCOBUTE MACHBH Ha JIpyKeCTBOTO BKINOUBAT GAHKOBH 3a8M¥ 1 OBBPAPadTH, TEPrOBCKY M APYTH
33IBIDKEHMA W 330B/DKEHNS KbM CBBP32HM JTHLA,

PUHAHCOBHTE NMACHBU C€ NMPH3HABAT, KOTATO ChIIECTBYBA AOTOBOPHO 3aJbIKSHME 34 IJIaillaHe Ha
MapUYHU CYMH WM ADPYr (HHAHCOB aKTHB Ha APYrO TPEANpPHATHE WIH JAOTOBOPHO 3aIbIDKEHHE 3a
PasMsHa Ha (UHAHCOBM WHCTPYMEHTH C APYro MpEANPUATHE MPU MOTEHIHUAIHO HCO/IArOIpHATHH
ycmoBus. BCHUKM pasXxony, CBbP3aHH C IMXBH, ¥ IPOMEHU B CIIPABEANMBATA CTONHOCT HA tHuHaHCOBH
MHCTPYMCHTH, ako MMa TaKMBa, C¢ NpU3HaBaT B nevanGara unu 3arybata Ha pe ,,OUHAHCORHM
pasxonu” umm ,,dUHAHCOBY NPHXOAH”.

OUHAHCOBHTE MACHBH C€ OLEHABAT IOCIEABALNO IO AMOPTH3HpaHa CTOHHOCT, KAaTO ¢e€ M3I0N3Ba
METO/IBT Ha eeKTHBHATA JINXBA, ¢ H3KIOYEHHUE HA QUHAHCOBH HHCTPYMEHTH ALPXKAHY 32 THPrypane,
WIH OUPEICICHH 32 OLEHABAHE MO CTIPaBe/UIMBA CTOHHOCT B nevanbata Wiy 3arybarta, KOMTO ce
OLCHABAT NO CNpaBEANIABA CTOHHOCT C OTYHTAHE HA IPOMEHMTE B Meyan6aTa KM 3arybara.

BaHKkoRHTE 33eMM ca B3CTH ¢ 1leN ABATOCPOYHO MOANOMAraHe Ha AeHOCTTA Ha HpyxectBoro. Te ca
OTPa3sCHM B OTYETA 33 (HMHAHCOBOTO CBLCTOSHHE Ha JIPyXKECTBOTO, HETHO OT pasxozute  no
MonyyaBaeTo Ha 3aeMuTe. PUHAHCOBM PA3XOAM KATO NPEMyS, MIATHAMA [PH YPEXKAAHE HA IbAra Wi
00paTHOTO My M3KyNyRaHe, M NpPEKH Pa3XO/H [0 CHE/KATA Ce OTHACAT B OTYETA 32 ROXOJUTE Ha
TMPUHIMNA HA HAYHCICHMETO, KaTO Ce M3MON3BA METONLT Ha eeKTMBHHSA NHXBGH IIPOLEHT, H Ce
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l'lprlﬁaBﬂT KBbM IPCHOCHATA CTCHHOCT HA (I)HHaHCOBl/Iﬂ ITacuB J0 CTENEHTAa, B KOATO T€ HE CE YPEKIaT
KBbM Kpas Ha nIEpHoaa, B KOWUTO ca BR3HUKHAIH,

T’prOBCKPlTe 3a0L/DKEHHUA C€ NPHU3HABAT ITBPBOHAYATHO MO HOMHMHAIHA CTOMHOCT M BHOCHEACTBHE C&
OLEeHABAT MO aMOPTH3HpaHa CTOMHOCT, HAMAJIEHA C ILIALAHMUA TI0 YpexKJaHe Ha 3a0LINKEHHETO.

HHBHI[GHTI/ITC, NJIaTHMH Ha aKOHHOHEPHUTE, CC IIPHU3HABAT, KOraTo AUBHICHTHUTE Ca o,uoﬁpemi Ha 001moTo

2.2.12. Jans0H BBPXY A0X0/2

Pasxoz[me 3a JaHbLH, IIPHU3HATH B neyanbara HIH 3ary6aTa, BKIMIOYBAT CyMara Ha OTCPOYCHHTE H
TEKYINHA NAHBHH, KOUTO HE Ca TIPU3HATH B APYIHA BceoOXBaTeH JA0X0O0 HITA OUPCKTHO B coOcTREHHA
KamnarTan.

Texymure JaHBYHM AKTHBHM W/WIM NACHBH NPEACTABIABAT TE€3H 33IbIDKEHHS KbM HJIM B3€MaHHA OT
JAHBYHHUTE WMHCTHTYLMH, OTHACAINY Ce 32 TEKYIIH MIM MPEIXOAHH OTUYCTHH MEPHOIM, KOMTO HE ca
IUIATCHU KbM JaTaTa Ha (PUHAHCOBMA order. TeKyHmIMAT JaHBK € ABKMM BBPXY oOjaracmus A0Xof,
KOHTO ce pasnuuaBa OT nedandara wid 3arybara BEB (pUHaHCOBMTe oTdeTH. M3umcnseaHeTo Ha
TeKyIIHsA JaHbK € 6a3upaH Ha JaHBYHUTE CTABKM M Ha JJAHBYHUTE 3aKOHH, KOMTO Ca B CHJIA KBM Kpas
Ha OTYETHHS TIEPHO.

OTCpO'{EHHTe JaHBLUHM CE€ H3YHCIABAT TI0 NAaCHBHHA METOH 34 BCHYKH BPEMEHHH PA3IIMKH MEKIY
0anaHCcoBaTa CTOMHOCT HA aKTUBHTE M TACHBHUTE M TAXHATA JaHBbYIHA OCHORBA. OTCpO‘IGH JaHBbK HE CC
NPSABMKAA NPpHA OHPROHAYAIHOTO IIPH3HABAHE HA AaKTHB HWJIH IIaCHB, OCBEH aKO CLOTBETHATa
TpaH3aKiug HE 3aciAra JaHbYHaTa HIK CHCTOBOAHATA neqanba.

OTCPO'-IGHI'ITe AJaHBUIHH aKTHBHU H INaCHBH HC C€ JUCKOHTHpAaT. HpH TAXHOTO H3YHCIICHHC CE€ U3TI0A3BaT
JaHpYHH CTABKH, KOWTO CC€ OYAKBa 14 Onaar IPHIGKHUMH 3a IIEPHOJA Ha peanusanyiaTta UM, IIpu
YCJIOBHE Y€ TC Ca BJIC3]IM B CHIIA UK € CHTYPHO, Y€ HIC BJIE3HAT B CHII4, KbM KpaA Ha OTYCTHHA NICPHUO.

OTCpO'-IeHHTC JaHBYHH NaCHBH C€ NPHU3HABAT B IIBJICH PA3MED.

OTcpoyeHH KaHBUHH aKTHBH Ce MPH3HABAT, CAMO AKO CHIIECTBYBA BEPOATHOCT Te Ja ObIAT YCBOCHH
ype3 6bpAeIy obnaraeMu JOXOIH.

IIpomaHaTa B OTCPOYEHHUTE JAHBYHH AKTHBH WIH MAacHBH ce MPHU3HABA KATO KOMIIOHEHT OT AaHBYUHMA
NPHXOJ, MM pa3xoj B eyanbara UM 3aryfaTa, OCBEH aKO T€ He Ca CEbP3BAHM ¢ MO3UIMH, NPU3HATH B
Apyrust BceoOXBaTeH JI0X0/ (Hamp. IpeolicHKa Ha (PMHAHCOB aKTHR, HA PA3MONIOKeHHe 3a Tpojaxba)
W JUPEKTHO B cOOCTBEHUS KANUTAM, NPH KOETO ChOTBETHUAT OTCPOUCH JIAHBK Ce NMPH3HABE B APYTH
BCeoOXBAaTEH NOXOJ WM B COOCTBEHHA KaNHUTAl.

2.2.13. Ilapyn ¥ napu4YHH €KBHBAaJEHTH

KaTo nmapu4HM €KBUBAJIEHTH CE€ TPETHPAT KPATKOCPOUHH, BHUCOKOMMKBHIHH HHBECTHIMH, KOMTO Ca
TecHO oOpailaeMyd B KOHKPETHM NMapWYHU CYMHM U CBABLPIKAT HE3HAYMTENEH PHCK OT MPOMSHA B
CTOHHOCTTA MM.

[TapuuHuTE CpeAcTBa B JieBa €€ OLEHABAT 110 HOMMHAIHATA MM croiHoCT. [lapuubute cpencrea,
JEHOMMHHUPAHU B 4YXJCCTPaHHA BajlyTa, c€ OLIEHABAT 110 3aKmounTencH kypc Ha BHB xsM gatara na
W3rOTRAHE HA OTYETa.
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2.2.14. CoGCTBeH KaHTAIL, Pe3ePBH H [LIAINAHHS HA JHBHACHTH

AKINOHEPHUAT KanuTall Ha JIpy’ecTBOTO 0Tpa3saBa HOMMHANHATA CTOMHOCT Ha E€MHTHPAHUTE aKIIHH.

Jlpyrute pe3epBH BKIIOYBAT 3aKOHOBU pe3epBu H medanbu M 3arybM OT npeouieHka Ha GHHAHCOBM
aKTMBH Ha Pa3MoNoKeHHe 3a Npo,1ax6a.

Hepasnpenenenara mevan6a/ Hatpynanata 3aryba BKMOUBZ TEKYIus (GHHAHCOB pe3ylaraT u
HATPYMAHUTE TIeYanty i HEMOKPUTH 3aryGu OT MUHAIH I'OJIHHH.

3a/IbIDKCHUATA 3 TINAIAHE HA JUBHAEHTH HA AKUMOHEPHUTE ce BKTIOUBAT HA pen ,,3aab/DKEHHS KbM
CBLP3aHH JIMIA” B OTYETa 3a (PHHAHCOBOTO CHCTOSHHUE, KOTATO MMBHAEHTHTE Ca oz00peHn 3a
pasmpeneienne oT 0bmoTo chOpaHie Ha aKLMOHEPHTE TIPeIy Kpas HA OTYETHHS epHO,

Benukn TpaHsakumn cbe coGcreenmuuTe nHa JIpymKecTBOTO ce NPEAICTABAT OTAEIHO B OTYETA 3a
NIPOMEHHTE B COOCTBEHHA KAIIUTAL.

2.2.15.IleHCHOHHH H KPaTKOCPOYHH Bb3HATPAKICHHA HA CHYKHTENHTE

pr}KGCTBOTO OTYHUTA KPATKOCPOYHH 3aIbJIKCHHA 11O KOMIICHCHPYEMH OTIIYCKH, BE3HHKHAIH nopagH
HCH3MOJ3BaH ILIATCH TOOMILIEH OTIIYCK B CIIYYaWTe, B KOMTO Ce€ OuUaKBa TOH Ja ObJiaT TOI3BaH B
paMkuTe Ha 12 Mecena ClIcA JaraTta Ha OTYETHHA nepnoa, mpes KOUTO HaeTure JIHHA €& IIQJIOMKHIIH
Tpyaa, CBbP3aH C TE3H OTIIYCKH. KpaTxocpqunTe 34ABIDKCHUA KBM IIEPCOHANA BKIIOYBAT HaJdHHLH,
3anjarTi v COLHalIHK OCUTYPOBKK.

Cernacho usvckeanusata Ha Kogexca ma tpyna NpU MPEKpaTABAHE Ha TPYUOROTO TPABOOTHOIIEHHE,
C/ACH KaTO CIHYXUTENAT € NPUIOCHI NPARO Ha IEHCHS 38 OCHTYPHTENIEH CTAK U BE3pacT, Jpyxecrroro
€ 3aAbIDKCHO 212 My M3TIaTH obestieTeHue B pasMep [0 WwecT 6PYTHH paGOTHY 3an/iaTw. ApyxecTBoTO
HE € HaYUCIMno NpaBHO 3alb/DKCHME 33 M3IUlAllaHe Ha OOE3IUETEHHS Ha HaeTuTe JUIA pu
IICHCHOHUpAHE B CBOTBEICTBHE C M3ucKBaHuATa Ha MCC 19 ,Jloxonyu Ha Haetu IMIA”, mopaau
BE3pacTOBHA ChCTAR HA IEPCOHANA U HANMYHETO HA MHHHMAIHA BEPOSTHOCT OT NCHCHOHHWpaHe Ha
NepCoHana B MpeAnpHATHETO.

HAPpyxKecTROTO He e pa3paboTBalio ¥ He TIpHiara IUIAHOBE 33 BB3HAIPaMICHUS Ha CIIyKMTEHUTE clieh
HamyCKaHe.

2.2.16. OT4yMTaHE HA JM3HHIOBH IOTOROPH IPH JH3HHTONOIYYATE IS

B cnorBercrBue ¢ w3uckpanusTa ma MCC 17 »/IH3HHI” NpaBaTa 3a pasmopex/aHe ¢ aKkTHBA ce
HPEXBBPJIAT OT JIU3HHIOJATENs BBPXY JH3UHIOTIONYYATENS B CIydanTe, B KOMTO JTU3HHTOTIONYYATENAT
TIOHACA CHIUCCTBCHATE PHCKOBE H M3r0/IH, MPOH3THYAIIH OT COGCTBCHOCTTA BBPXY HAETHA AKTHB.

le/l CKIKOYBAHE Ha JOTOBOp 34 Q)HHaHCOB JIM3UHT aKTHBBT CC¢ NMPU3HABA B OTYUCTA 34 (I)PIHaHCOBOTO
ChCTOAHHE HaA NpPCANPHATHETO — JIH3UHTONIONYYATEl TI0 II0-HUCKATA OT MARETe CTOMHOCTH —
CIIpaBSNHUBATAa CTOMHOCT Ha HAETUA AKTHB H HACTOAIMATA CTOMHOCT HA MUHHUMAIHWUTE JTU3WHIOBH
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INIaaHHA [UIFOC HEMPEIBUNCHH TITAlHAHWA, aKQ HMa TaKHBa. B otuera 3a (bHHaHCOBOTO ChCTOAHHE CC
oTpa3fBa H CHOTBCTHOTO 3aIbIKCHHC II0 (bIrIHaHCOB JIM3HHI, HE3aBHCHMO OT TOBa JalH 4YacT OT
JIHZUHTOBHUTE IUTALAHHA CC JBJIKAT ABaHCORO TIPH CKIKYBAHE HA AOTOBOpa 34 (l)HHaHCOB JTU3HHI.

BHOCI[C,I[CTBI/IG JIM3UHTOBHUTE IUIAINAHHA Ce pasnpeaearT MEXay dechon pasxol H HaMaJlCHHEC Ha
HEIUIATCHOTO 3a0bJIKEHHE T10 (l)HHaHCOB JIM3HHT.

AKTHBMTE, [IPUAOOMTH MPH YCIOBHUATA HA (UHAHCOB JIH3HHI, CC AMOPTHU3HPAT B CHOTBETCTBHE C
usuckeanuaTa Ha MCC 16 ,,iMoTn, mammny u cvopbxenua” win MCC 38 , HemaTepHanHu akTHBE .

JluxeeHaTa 4YacT OT JIM3HWHTOBATA BHOCKA NpeJICcTaBIABa IIOCTOAHEH IIPOLUCHT OT HEMOraceHOTO
3a0b/DKCHHE H C€ IIPHU3HABA B neqanbara umm 3ary6aTa 34 NICpHOJa Ha JTHM3HHTOBHA JOIr0OBOD.

BCHUYKH OCTaHAIN JTHM3MHTOBH ACTOBOPH €€ CHHTAT 34 ONECPATHBHH JUZWUHTOBH JOTOBOPH. Hﬂa]llaHPIﬂTa
110 OICPaTUBCH JIMSHHIOB JOTOBOP CC MPH3HABAT KaTO pasxoiu 1o IUHEHHMA METOI 3a CpOKa Ha
CHOPAa3IyYMCHHETO. Pasxo,r_mTe, CBBP3aHH C OMNCPAaTUBHHUA JIHM3WHI, HAllp. pa3’XxoiW 3a NOANPEXKKa H
3aCTpaXxoBKH, CC NMPHU3HABAT B neyantaTta HIIH 3ary6aTa B MOMCHTA HA BE3HUKBAHCTO HM.

2.2.17. IIpoBH3HH, YCJIOBHH AKTHBH M HACHBH

[IpoBu3uMTE CE€ NPH3HABAT, KOTaTo MMa BEPOATHOCT CETAllHM 33JBIDKCHHUA B PE3YNTAaT OT MHHAIO
cOMTHE Jla 10BEJAT 10 H3XOAALL MOTOK Ha pecypcd oT JIpyXecTBOTO H MoOXe jJa Oble HanpaseHa
HaJeX/IHa OLIEHKA Ha CyMaTa Ha 3a[bIDKeHHeTO, BB3M0OKHO € CPOUHOCTTAa MM CyMara Ha M3XOAgIus
mapM4eH  1NOTOK jJa €  HecurypHa.  CeramHo — 33ABIDKGHME  C€  mopaxaa  OT
3acernany. [Ipoeusum 3a 6baemny 3ary6u OT IefHOCTTa He Ce IPU3HABAT.

Cymara, KOATO Ce MPH3HABA KATO MPOBH3MA, C€ M3UHCAsBAa Ha 0a3a Hail-HaJe)KAHATA olEUKad Ha
pasxoauTe, HEOOXONMMH 3a YPEXkJaHE Ha CETAlllHO 3aJbDKCHUC KBM Kpas Ha OTYETHHA MEPHOM, KaTo
Ce B3eMAaT B NPEIBHA PHCKOBETE M HECHI'YPHOCTTA, CBBP3aHM ChC CErallHOTO 3annkeHHe. Koraro
CBIIECTBYBAT peiulia MONOOHW 33BIDKEHMS, BEpOATHATA HEOOXOJHUMOCT OT H3XOJsMm| MOTOK 34
noracABaHe Ha 3aJb/DKCHHETO C€ OIpeNcis, KaTo ce OTYeTe TPYNaTa Ha 3aXb/DKEHHNTA KATO LANO,
IIpoBu3uHTE ce AUCKOHTHPAT, KOTaTto e(eKTHT OT BPEMEBHMTE Pa3NiMKH B CTOWHOCTTA HA NApUTE €
3HAYHTENIEH.

Obe3meTenys OT TPETH JHIA BBB BPE3Ka C JaleHO 3aablukeHue, 3a KOUTo JPYyKeCTBOTO € CHUIypHO,
Ye L€ NOJIYYH, CE IPH3HABAT KaTo OTHeNeH akThB. To3H akTHB MOXKe W J]a He HaJBHMINARA CTOMHOCTTA
Ha CHOTBeTHATA NpoBM3uA. [IpoBM3MMTE ce MpepasriexkAaT KbM Kpas Ha BCEKH OTYECTCH NepUo] M
CTOHHOCTTa UM c€ KOPUrupa, 3a Ja ce oTpasu Haif-nobpata npubIM3KTeIHa OLIEHKA.

B CAYYauTe, B KOUTO CE€ CUMTA, Y€ € MANKO BCPOATHO Jd BE3HHKHE M3X0JA10 IMOTOK H2 HKOHOMHYCCKH
PECYpPCH B PE3YNTAT HA TEKYIHO 3aBIIAKCHHE, [TACHB HE CC IPHU3HABA. YcnopHUTE MACKBH CIeABa Aa ce
OLIEHABAT MOCJCABAIIO MO IT0-BHCOKATA CTOMHOCT MEXAY omucaHaTa no-rope cpasHHMAa IPOBH3HA H
ITbPBOHAYATHO NIpU3HaTaTa CyMa, HAaMaJlICHa ¢ HAaTPYNnaHaTa aMOpTH3alM.

BGPOSTHH BXOJAIIA MOTOIH HA HKOHOMHWYECKH IT0JI3H, KOHUTO BCE OIIC HE OTroBapAT HA KPUTEPHHTE 3a
NpH3HaBaHe Ha aKTHUB, C€ CMATAT 34 YCIIOBHH aKTHBH.
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2.2.18.CyeToBOAHM NIPENIIOTOKEHHS H HPHOIH3HTENHH CUETOBOIHH OLIEHKH,

Wsrotesse Ha ¢uHaHCOBHA oTYeT B chOTBeTcTBHe ¢ MCC H3MCKBA PBKOBOACTBOTO A2 npunara
NpHONUSHTENHH CYETOBOJHM OLIEHKH M TIPENOJIOXKEHHA, KOUTO OKA3BAT BIMNHME BBPXY OTUETEHHTE
AKTHBU H TIaCHBH, M OMOBECTABAHETO HA YCIOBHHMTE aKTHBH M NACHBU KBM JaTaTa Ha GagaHca.
Bronpeku, ue oueHkuTe ca GasHpaHM Ha 3HAHMETO HA PBKOBOICTBOTO 34 TeKYIH CHOUTHA,
NICHCTBUTEIHHTE PE3YNTAaTH MOKE 2 CC PA3JIMYaBaT OT U3HON3RAHMTE CUETOBOAHH OLEHKH.

Hpepasrnex{naﬂero Ha CUCTOBOJHHTE OIGHKHM C€ IpH3HaBa B nepuoga, B KOliTO OLCHKara ¢
npépasriieana, KOraTo mpepasrickXNaHeTOo 3acAra TOo3U nepvuog, H B GB.HCH],H IEpHOAH aKo
OpepasriexIaHeTO OKa3Ba BJIMIHHES HA G'L,IleIJ.IHTe [NE€PHOIOH.

HMuQopmaLps OTHOCHO ChHINECTBEHHTE IPEANONONEHHS, OUCHKH M JIONYCKAHHA, KOMTO OKA3BaT Haii-
3HAYMTEITHO BIHAHKE BHDXY NPH3HABAHETO W OLEHABAHETO HA AKTHBH, IACHBH, IPUXOAM M PA3XOAH €
IIpesicTaBeHa Mo-Ioay:

ITonesen KUBOT HA AMOPTH3HPYEMH AKTHBH

PeroBoacTBOTO Tnpepasraexiaa IMoJe3HHA KHBOT Ha AMOPTHU3HPYEMUTE AKTHBH B Kpada Ha BCEKH
OTUYETEH NEPHOL.

Kem 31 pexemepr 2016 r. pBKOBOJCTBOTO ONpejens MONE3HHS MXHUBOT Ha aKTHBHUTE, KOITO
TIIPEACTABIIABA OYAKBAHWAT CPOK Ha MON3BaHe Ha aKTHBHTE OT JIpyecTBoTO. IIpeHOCHHTE CTOHHOCTH
Ha aKTHBHTC €A aHANU3UPAHH B NOACHEHHE 3. JleHCTBUTENHUAT TIONe3eH )XUBOT MOXe /a CE pasiHyaBa
OT HallpaBeHaTa OLCHKA NMOpajy TEXHUYECKO W MOpPANHO u3xabfABane, MPEJUMHO HA KOMIKTHPHOTO
obopyapane.

CripaBenauBa eToHHOCT Ha GHHAHCOBA HHCTPYMCEHTH

PBrOBOACTROTO W3MON3Ba TEXHHKH 3@ OLEHABAHE HA CNIPARGUIMBATA CTOWHOCT Ha ¢duHaHCOBU
HHCTPYMCHTH IIPM JIMIICA HA KOTUPAHM LEHM Ha aKTHBEH nasap. [10ApoGHOCTH OTHOCHO U3NON3BAHNATE
IPEANONOKEHHS €& NPEACTABEHH B MOACHEHUATA 33 (QUHAHCOBY aKTHBH W mackBu. [1pm npuaarase Ha
TEXHHKM 32 OLCHABAHE PBKOBOACTBOTO M3MOI3BA B MAKCHMANHA CTENEH Na3apHH JAHHH |
TPEATIONOKEHUA, KOUTO Na3apHUTE yUaCTHALH G1xa BH3NPHENH MPH OLHABAHETO Ha AaieH GpUHAHCOB
MHCTpyMEHT. Korato nuncRaT NpMIoXMMH NMA3apHi NaHHM, PHKOBOACTBOTO M3NON3BA CBOSATA HAM-
n06pa oueHKa Ha MPEINONOKEHUATA, KOUTO OUXa HANPABHIM MazapHUTE yYacTHUUM. Te3y OLeHKH
MOTaT Ja ce pasinyasar OT JCHCTBUTEAHUTE LEHH, KOMTO GuXa GMIH OnpeaeneHy MPH CHpaBeLIHBa
nasapHa Caenka Mex 1y HHQOPMUPaHU 1 eIaelly CTPAHH B Kpasi HA OTUETHHSA TIEPHO.
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3. UmoTH, MAIIKNHA H CbOpAKeHHd. Pa3xoxH 3a aMopTH3anus.

TpancnopTHH Mamunu u CronaHcku O6mo

30.09.2017r. cpencTea obopyngane HWHEBEHTap H

XU Re. X1, JI6. XU 8. Xun. ne.
Omuemua cmoiinocm:
Ha 01 smyapu 2017, - 4 1 5
IpuoobuT - - - -
Hznesnu - - - -
Ha 30 cemremepu 2017 1, - 4 1 5
Amopmuzayun:
Ha 1 smyapu 2017 r. - - - -
Hauuncnena 3a nepuoga 5 2 - 2
OTnucana - - - -
Ha 30 cenremBpn 2017 1. - 2 - 2
BanancoBa eTofinocT
Ha 30 cenremepr 2017 r.

2 1 3
Ep:H;;ZpTHH Mawuau u Cromancku Oobuio

2016r. pea obopyngane HHBEHTap

XU 8. XU, 8. XU, A6. XUn. ne.
Omuemna cmoiinocm:
Ha 01 sunyapu 2016 1. - - - -
Hpuroobutu - 4 1 5
Hsnesmu - - - -
Ha 31 nexemspu 2016 r. - 4 1 5
Amopmuzayuan:
Ha 01 sanyapu 2016 . - - - -
Hauricnena 3a neproja - 1 - |
OtnucaHa - = - .
Ha 31 nexemepn 2016 . - 1 - |
Banancosa croiiHoCT
Ha 31 gexemspr 2016r.

3 1 4

JIpy»ecTBOTO HAMA 3aJT0KEHH MMOTH, MAlIHHH H CHOpaXkeHHd 3a ole3nevyapaHe HA CBOM M/HMIM YYX/IH

3aBJDKEHHI.

BecuukH pa3sxoqy 3a aMOpTH3alMs ca BKIIOYEHH B OTYeTa 3a nedanbMTe unM 3arybute M Jpyrus

BCceoGXBaTeH J0X0,1 Ha Pel ,,pa3X01 33 AaMOPTH3ALMA HA HEUHAHCOBH aKTUBH .

I[py}KGCTBOTO HAMa U HE € HMAJ0 JA0OTOBOPHO 3adbJOKCHHKE 3a 3aKYNIYBAHC HAa aKTHBH CBOTBCTHO KbM

30.09.2017r. m kM 31.12.2016r.
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4.HuBecTHUHH B ABIIEPHH NpeAnpPHATHS
JApyKecTBOTO MMa CJIEAHUTE HHBECTULIUH B JBIIEPHH NPETPUATHS:

OcHoBeH Bpoi aiamun/
" . % mna LATOBE
CroiinocT Ha CTofiHOCT HA ~ KamuTan Ha ST T————
30.09.2017r uunei'_r:::mam Veenmu-  Hama- HHBECTHLIHATA  JBHIEPHOTO R or
9eHHe TEHHE KBM OPYRECTBO — Cuntetnxa
31.12.2016r, 30.09.2017r. KBM
30.09.2017 30.09.2017 KBM
e 30.09.2017
Bpoii
XU
XA, JI6. XUn 8. . XU, A8 aryuy 0o - -
’ 6e
Espoxorenc AJ] 1950 - 1950 - - .
Erponan AT 5876 - 1 5875 5000 000 51.01% 2 550 420
L8 H“‘(’;*OPE‘“’H“ 3 150 - - 3150 61 760 51.00% 31 499
10 976 - 1951 9025 - - 2 581 919

JpyxecTBOoTO HE MOXE Ja ONOBECTH CIpaBe[IdBAa CTONHOCT  HA MHBGCTMLMMTE, 3aMOTO
aKIHHTE/IHNOBETE HA Te3H NPEeNNpPHITHS HE CC THPIYBAT HA PETYNHPAH 11a3ap, ¢ W3KIIOUEHHe Ha
aknuute Ha Etponan AJl, ymsato mocneaHa ueHa 3ateaps ma BOB e 4.960 1B. 3a exna axima npH
HOMMHan 1 JeB.

VHBecTHLMATE B ABMIEPHH TIPSANPHATHA Ca OTPAseHH BLB (MHAHCOBHA OTYET HA JIPYXKECTBOTO MO
MeToja Ha cebecToiiHocTra. He ca HanHug ycnoBus 3a oO¢3LEHKa Ha WHBECTHIMHTE B [UBLUEPHH
NPEANPUATHA.

K®M 31.12.2016r. chmecTBena yacT oT akuuute Ha ,,Etpoman® AJ[ — 2 550 0006p. ca 3anoxkenu B
mon3a Ha Tpproseka Ganka ,,J1° AJl no ormycHar 3acM Ha ceepsaHo aune. Ha 23.03.2017 zaema e
peduHancupan o1 CH baHk u ofe3neuenuero e ornaabano.

Ha 19.01.2017r. Cunretnka AJl e ckmoYMiIa JOrOBOp 3a IpoAata Ha ABIIEPHOTO CH MpPEATIPUATHE
Espoxotenc Al

Cuamrano go 30.06.2016r. Tnactxum — T AJ] e NPEACTABEHO KATO ABIIEPHO MNpeATpHATHE 32
IPEAXOAHUA NepHon npeasua, de ,,CuHTeTHKa” AJl MMa NpaBOTO Ja YNpPaeisABa ONEPaTUBHATA W
unancopaTta My AeiiHOCT Ha 6asa Ha CropasyMeHHE ¢ OCTAHANINTE akuuoHepH. JIpykecTBOTO €
AblIepHO ApyxkecrBo Ha Cunrervka jo 30.06.2016r., korato ,.Cunrernka® AJ NpoaaBa M3LAJIO
Aan0BoTO cH ydactue B [lmarcrxuM-T AJl. CniopasyMeHHETO ¢ OCTaHAINTE AKIMOHEPH 33 YIPaBICHHE
Ha OTIepaTHBHATA U PUHAHCOBATA MY JEHHOCT CBHILO € NMPeKpaTeHo.

Jlanosere Ha IOHHOH MBKomM ca 3anoxenH B momsa Ha OOmHKHCKA 6aHKa 110 OTIYCHAT 3aeM Ha
HECBBP3aHO JTHIIE.

26



‘,SYNTHETICA

NOACHUTEJHHU BEJIEXKH K'bM MEXJHHEH WHIHUBHIYAJEH @HHAHCOB OTYET

3a mepuoga 01.01.2017r. — 30.09.2017r.

5.0uHAHCOBH AKTHBH Ha Pa3noaokcHHe 3a npoaakbda

Croifrocr ) Croitnocr OcHoOBEeH % Ha Bpot i
-4yeHue TIPHTEKABA
HA HA KaIuTAI Ha yaacThe
B Hama- HH OT
30.09.2017r. MHBECTHLH HHBECTHIHA JApPYKECTBOTO, B
T.ULIp TIEHHE Cunrernka
ATa KBM — T4 KBM B KOETO € OCHOBHUSA AJl kBN
31.12.2016 A 30.09.2017 HHBECTHPAHO Kanuran 30.09.2017
X, .
XU 8. = XUi. 6. XL, AG. 6poii axyuu -
“Oﬂ:;[ﬂeme 987 . - 987 600 000 9.8% 58 800
d’””:ﬁ‘”m 368 1 - 369 3798 905 2% 76 070
1358 1 - 1356 - - 134 870

CrnpaBeanyBaTta CTOHHOCT Ha akiuute Ha ,,dPopmontact” AJl ca oLicHeHH KaKTo Cleaga:

- keM 30.09.2017r. u xem 31.12.2016r. ¢ onpeneneHa Bb3 OCHOBA Ha TEXHUTE KOTHPAaHH LIEHH KbM
[araTa Ha M3TOTBSHE HA OTYETA.

Kem 30.09.2017r. m 31.12.2016r. ,,Cuntetuxa“ AJl e ckinodunia goropop 3a peno 3a 75 800 6pos
axIMu oT akugnTe Ha ,,dopMormnact” A/l ¢ neHa Ha oSpatHo u3KynyeaHe — 3.30u..

Axiante Ha TTIOJ] Buaeme, kouro He ce koTHpaT Ha BOB, ca oneHeny no cnpaseIMBa CTOHHOCT 4pes3
MCTOJIA HA JUCKOHTHPAHHTE MapHyHU [10TOLM HA COOCTBEHHS KAITUTa .

5.1. Ipyru nHBeCTHIIHH

CrofiHocT CroliHocT Ocnoeen % wua Bpotaxmmn
Yeenu- TIpPUTEXKAaBa
Ha HA KanuTal Ha yuacTHe
yegue B~ Hama- HH OT
30.09.2017  uHBECTHIH HHBECTHIHA JIPYIKECTBOTO, B
T.4.Ipe JICHHE CHHTeTHKA
T4 KBM —— Ta KEM B KOETO & OCHOBHUS e
31.12.2016 o 30.09.2017 HHBECTHPAHO KaIATAJI 30.09.2017
XU, .
X1, A8. X1 18, 6 XA 8. bpoti axyuu - -
Ya“ﬂzfﬁrpy“ 2 ; - 2 45175 4.896% 2212
2 - - 2 - - 2212
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6.B3emanus no NIPeaOCTABEHH 3aeMH Ha HECBBP3AHH JHRLA

30.09.2017:, 20162,

Xua.ng XUA.18.

I'maBunum no npenocTaseny 3aeMu HecBBP3aHM MHUA B T.4.: 5782 9 363
- RO OBR20OCPOYHYU 3qeMY 978 978
- RO KPamKOCPOYHY 30eMmy 3804 7 385
- no mexywa yecun ¢ Pocceas Huxcuwepune EQOJ 1 000 1000
JIHXBH 10 NpeIOCTABEHH 3a8MHl HECBLP3aHH THLA B T.4: 499 368
- Ruxeu no yecun ¢ Pocceaz Huocunepunz EOO 112 45
O6mo B3eMaHuA N0 3aeMH HECBhP3AHH JTHNA 6 281 9731

3aeMHTE Cca NPENOCTABEHM NPH TONHIIHH (HKCHpaHH NHXBEHH NPOLEHTH B Mamaz0Ha OT 5.1% 10
12% B 3aBUCHMOCT OT ompepeneHus KpeauTeH peifTHHr Ha 3aeMAaTeNs 1 CpoKa Ha 3aeMa. 3aeMHTe ca
0es obesneueHus. CripaBeqIMBaTa UM CTOMHOCT He e ONpenensHa NOOTALIHO, 3aM0T0 PEKOBOACTROTO
CuMTa, 4 HanaHcoBaTA HM CTONHOCT AaRa pearHa NPEACTABA 338 TAXHATA CHPaBEANIBA CTOMHOCT.

Yenosusma no saemume ca caednume:

30 cemremepn 2017T.

B xua.aE. Banyra Jlaxsen % IMapex JumaT B BanangcoBa Ofesmevwenue

CHLOTBETHATA cTOHHROCT B

BAIYTa (XHI)  XMJ.JIeBa
3aem 1 eBpo 51% 28.11.2018 500 978 rcobeznegen
3aem 2 NneBa 8,9% 30.06.2018 1 0600 1000 Heobe3meuen
3aem 3 JleBa 6,2% 17.12.2017 11 500 3337 Heobe3neuen
3aem 4 nesa 6,2% 08.05.2018 535 167 Heobe3neuen
Jaem 5 neBa 12% 31.12.2017 300 300 Heobeaneuen
Obmo 5782

31 pexemupn 2016r.

B xun.as, Baayra Jinxsenm % IMapex JuEMAT B BananacoBa QGe3neyenne

CHLOTBETHATA  CTOHHOCT B

BAJYTa (XHL)  XHJLJIEBA
3aeMm 1 eBpo 5,1% 28.11.2018 500 978 Heobeaneuen
3aem 2 neBa 8,9% 30.06.2017 1000 1 000 HeoOezneuex
3aem 3 JieBa 6,2% 17.12.2017 11 500 6 918 HeobeanevucH
3aem 4 neBa 6,2% 08.05.2017 535 167 HeobesneueH
3aem 5 neBa 12% 31.12.2017 300 300 Heobesneued
O6mo 9 363

7.B3emanMs oT cBBP3aHH JHIA
Cebp3ann uua Ha ,,Cunterrka® AJT kpm 30.09.2017r. ca CJCIHUTE THOA;

1) Kamamus Tpeiinuar Jlumuten — ympaHsaBa KOHTpOn BBPXY ,,CuHTeTHKA AJl, KATO NpHTEKaBA

50,09% ot akunuTe Ha APYKECTBOTO.
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2) Xaii Peiir EOOJl — npemnpustue — Maiika Ha Kamanua Tpeliaunr Jlumuten um kpaiiHo
IPEeANPUITHE - MAHKa,

3) Awvmepuu npeanpuatus: [Tnactxum-T AJl (mo 30.06.2016r.); Espoxorenc AXl (mo 19.01.2017r.);
Erponan All; FOnnon HMBkoHu OO/l ; Epo Memux Tpeiin ECOJ] (6uBinio MeaduuMHCKH LEHTBD
EppoMenuk).

4) Cpop3ann auna B rpynara Ha Kamamua Tpelinunar: OGpazoeatenHo — cnopreH koMmiieke Jlosenern
EAN , Yaunsp I'pyn Al , UCY Cseru I'eopru EOOH , YIAI' Ceetu I'eopru EOOJ], Ura Jinsuar
EOQO]I, I'puiinxayc ITponspTic Al (6uBmo Erpoxonn Umotn AJl ).

5) Cppp3anM nuua no JMHYA Ha ynpasieHuero:Qopmonnact — 98 AJl, Ub Meauka EAJ], Etponan 98

All

B3emaHus o1 CBbP3aHH JHIA 110 BHAOBE — TEKYIIH 1 30.09.2017r. 31.12.2016r.
HeTeKYIIH

MeKyuji 63eMantin Xun. ne. Xui. a8,
I'maBHULIM 10 TPEAOCTABEHH 3a8MU CBBp3aHH JIMLA : 2973 3041
BseMaHus OT AbLIEPHH PeANPUATHS 189 15
- TJIaBHUIIH 110 3aeMH 187 -
- JIMXBH IO 33eMU 2 15

- MO JOroBop 3a LecHA 2
Biemauns or npeanpusiTRe — MakiKka it kpaiiHo —

” 2620 2 810
NpeANpHUATHE - MAlKa

- TIABHHUITH 110 3a€MH 2524 2779
- ITHXBH IO 3aeMH 96 31
B3emaHns oT APYrA CRBP3AHH JIHNA 534 526
- TIABHMIM 0O 33a€MUA 262 262
- JIHXBH 110 3a&MH 272 264
- TBPIOBCKO B3eMaHe - -
Hemexkyuiu 83eManusn - -
MEKYU{U 63eMAHUA 3343 3351

Tpu oceiecTBEHUTE [Ipe3 TIEPHOLA CAEIKH CbC CEBP3AHH JIMLQA HAMA OTKIOHEHHE OT MA3dpHUTE IIEHH,

Caeakn cbhe CEbP3a2HH JHIA Npe3 NepHoaa, o KOHTo 30.09.2017r, 2016r.
OpeANPUATHETO € A0CTABYHK/3aeMoAaTe) — 00eM CIeIKHU: XULAS. XUAL.8.

IlpenocTaBeHn 32eMH HA JTHUIEPHH NMPEANPHATHS

- IPEeOCTABEHH 3a€MH 187 -
- HAYHCIEHH JINXBH 2

- TIO JIOFOROP 3a LIECHS - -
IIpedocTaBeHH 3aeMH Ha PYTH CBBP3aHH JHIA

— MPEeaoCTaBEH 3aeM - 262
- Ha4HCJIeHH JJUXBH 7 -
— MPEOTAABAHE MO HAEM - 21
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aSYNTHETICA

HOACHHUTENHH BENEXKH KbM MEX/IMHEH WHIWBUIYAJIEH PUHAHCOB OTYET
33 meprofa 01.01.2017r. — 30.09.2017r.

Ilpenocrapenn 3aeMHM Ha mnpeANpHATHETO — MalKa

KpaiiHo npeanpasiTae - Maiika

- IPEJOCTABEHH 3aEMH - 3111
- HAYHUCIIEHH JIHXBH 78 33
O6m o6em 3a nepropa 274 3427

3aeMute ca NpeJJOCTABCHH NPH FOAMINEH QUKCHPAHH TUXBEHH NpOLCHTH B AMamnasona ot 3% o 6.2%.
3aemure ca KpaTKOCPOUHH M HeoGesncuenn. CIpaBejIMBaTa WM CTOMHOCT He ¢ onpeaensHa
TIOOTAEHHO, 321070 PHKOBOICTBOTO cuMTa, Ye HaNaHcoBaTa UM CTOHHOCT 1aBa peaiHa Inpejcrasa 3a
TAXHATA CIIpaBe/UIMBa CTOWHOCT,

Yenosuama no saemume ca creQHume:

30 centemepu 2017r.
B xnnie. Baayra JInxeen %  Iapex Jamur B Bajaucosa  O6e3meyenne
CBOTBET  CTOHHOCT B
HATA XHJLJIEBA
BaJyTa
(xmn.)
3aem 1 JIeBa 6,2% 21.10.2017 5 3 Heobe3neuen
3aem 2 JieBa 5,3% 23.11.2017 1450 1083 Heobe3neueH
3aem 3 NieBa 3% 27.06.2018 1670 1441 Heobesneuen
3aem 4 JeBa 3,5% 30.12.2017 259 259 HeobesmedeH
3aem 5 nepa 6,2% 30.06.2018 100 187 Heobezneuen
Obme 2973
31 gexemspu 2016r.
B xnr.as. Banyra Jlaxeen %  IMagemx Jlumar 8 Banancosa  OGesmeuenue
CHOTBET  CTOWHOCT B
HATA XHJLJERa
BaJIyTa
{xna.)
3aem 1 neBa 6,2% 21.10.2017 5 3 Heobesmeuer
3acm 2 JieBa 5,3% 23.11.2017 1450 1318 HeoDesneden
3aem 3 neBa 3% 27.06.2017 1670 1 461 rHeobesneuen
3aem 4 1eBa 3,5% 30.12.2017 259 259 Heobezneuex
Odmo Jodl

30.09.2017r. 31.12.2016r.
8.Tuproeeky u Apyru B3eManus

XUl a4, XUA. 8.
BseMane nmo aBaHcH - 9
JaHbLM 32 BE3CTAHOBABAHE 44 42
ITpeannarenu pasxoau 1 7
Jpyru pzemanus 45 22
90 80
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aSYNTHETICA

MOACHUTENHH BEJIEXKU KbM MEXTUHEH MHIAWBHUYAJEH ®UHAHCOB OTYET
3a nmepuoaa 01.01.2017r. — 30.09.2017r.

BcHuKH B3eManus ca Kpatkocpousn. HetHaTa GanaHcoBa cTOHHOCT Ha TE3H B3€MaHHA CE IPHEMA 32
pasymHa MpHOIM3MTENHA OLIEHKA Ha CIIpaBeIMBaTa UM CTOHHOCT.
He ca Hanuue MBIMKAIEH 33 00e3leHKa Ha B3eMaHuaTa. HaMa npocpoyery B3eMaHus.

30.09.2017r.  31.12.2016r.
9. Ilapu ¥ NnapUYHH eKBUBAJIEHTH

XUA.JA8 Xia. ne.
IMapnuHu cpeacTRa B 6AHKOBM CMETKH 23 126
[Napu4nu cpeacTBa B OpoH i1 18
34 144

Kbm 30.09.2017r. ,,Cunrerka” AJl npuTekapa Iapu4YHH CPEACTBA, JCHOMHHHMPAHU B YYXACCTpaHHA
BaJlyTa, KOMTO Ca MPEOLIEHEHH N0 3aKIIOUMTENeH Kypc. BCHUKH NMapMyHM CpelCTBa, MPEACTABCHH B
OTYETA Ca Ha Pa3NoJIoKEHHE Ha ApyxecTBoTo. HaMa 6II0KHpaHu apy ¥ MapuuHH €KBHBAJICHTH.

10 .Texkymu (pHHAHCOBH AKTHBH JLPKAHH 32 THPryBaHe 30.09.2017r. 31.12.2016r.
(OTYHTAHA MO COPABEAJMBA CTOHHOCT B MedanbaTa u 3arybarTa)
Xun 16 XUl 16
AXIun 840 572
Kopmoparueay 00nMraivu kT 4
843 576

Kparkocpounute ¢UHAHCOBM aKTHBH €a OLEHEHH IO CMpaBeAaMBa CTOHHOCT, ompejeiieHa Ha basara
Ha 6OpCOBHUTE KOTUPOBKY KbM JaTaTa Ha ()MHAHCOBHA OTUET.

11. Aki{HOHepeH KANHTAA 30.09.2017r.  31.12.2016r.
XU 6. XUna. js.
Pernctpupan kanuran 3000 3000

Bcrukn 00HKHOBEHH aKLIMM ¢a M3IAI0 H3IJIATEHH.

30.09.2017r. 31.12.2016r.
B bpoii akyuu
Uspanenn keM 01 aHyapy oOMKHOBEHH aKLIHH 3 000 000 3 000 000
HoroeMUTHpaH aKLKH [Tpe3 NEPHOIA

Hsnanenu koM 31 gekeMBpH OOHMKHOBEHM aKILIHHM — HAITHJIHO

3 000 000 3 000 000
H3IIaTeHH

Bcenuku akipiu ¢a ¢ HOMUAHAI OT 1 nes.
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a SYNTHETICA

NOACHUTEIHHA BEJIEXKHA KbM MEXIVUHEH WHAWBHIYAJEH ®HHAHCOB OTUET

3a nepuoga 01.01.2017r. — 30.09.2017r,

Besaka akuus nasa npaso Ha raac B O0moTo cefpanue Ha akUMOHEPWTE, Ha IMBHAGHT H HA
JIMKBH/IALMOHEH I, ChPa3sMEPHH ¢ HOMHMHAIHATA CTOMHOCT Ha aKIUATA.

*axnuonepr kbm 30.09.2017r.

DOu3HYeCKH JHIIA
Opunageckn auna:

Kamanmsa Tpeiiaunar JIumuuj

Vuusepcaied [lencnonen ®@ouna braeine
Eurcins Romania Asigurare Reasigurare
Creunanuzupanu Jloructuunu Cucremu AJl
Jpyrul IOpHIHYECKH JHIIA

*akuunoHepd keM 31.12.2016r.

Du3IHYecKH JIUUA
IOpuauydeckn auna:

Kamamus Tpeiiaunar JIumuTi

YuausepcaneH [Tencnonen ®oup buaeme

Euroins Romania Asigurare Reasigurare
3acrpaxoBatenno apyxectso Espounc AJL
3acTpaxoBaTenHo ApyxkecTBo EBpoMHC kHBOT AJl
Jpyru 1opuauyecku JIuna

*OCHOBEH 0X0/]] HA AKIMS

KbMm 30.09.2017r.

Bpoit akuuu. % OT KanuTana
30 0.00%
1511506 50.38%
209 566 6.99%
436 687 14.56%
221292 7.38%
620919 20.69%
O6mo 3 000 000 100%

bpoii akiun.

% OT KanuTana

30 0.00%

1502 646 50.09%

209 566 6.99%

505730 16.86%

266 620 8.89%

96 289 3,21%

419119 13.96%

O6mo 3 000 060 100%

HetHa nevan6a, pasnpenengema B onza Ha aKIIMOHEPUTE — 963 XHILIB.
CpennonpeterneH 6poit o6ukHoBeHHM akiuy - 3 000 000

OcHoOBeH 10Xx0n Ha akiyA B jepa — 0,32 5.

*OoCHOBEH J0X0 Ha AKIHA

3a 2016r.

Herna neyana, pasnpenensemMa B 1on3a Ha aKilHOHEPHTE ~ 9 604 xun.s.
CpeanonperterieH 6poit o0uKHOBeHHU akuul - 3 000 000

OcHOBeH A0X0 Ha aKkiud B Jesa — 3,20 1B.

12.PezepBut

O6mu pesepru - 300 xun.as.

DOpMHpaHH Ca B ChOTBETCTBHE ¢ THPrOBCKHS 3aKOH H YUPEAMTENHHS aKT HA APYKECTROTO,

Pezepe 3a cnpaBeninga croisocT — 252 xui.aB.
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‘,SYNTHETICA

HOACHUTEJHHW BETEXKH KBM MEXIWHEH HUHIWUBUAVAJIEH GPUHAHCOB OTYET
3a nepuoga 01.01.2017r. - 30.09.2017r.

Pc3epBa 3a crpaBe€ajinBa CTOMHOCT CBEABPXKA KyMYJIaTHBHATA HETHA MPOMAHA B CIIpaBeIHBaTa
CTOHHOCT Ha (l)HHaHCOBI/I dKTHBY Ha Pa3loIOKCHNAC 3a ﬂpona}lcﬁa, AOKaTO HHBECTHIHMHUTE CE€ OTITHIUAT
HIIH CC 0663II3HHT. Tlocousa ce HeTHO OT OTCPOUCHHUTC NAHBITH.

13.Hevanou/3aryon

Hepaznpeaenena Henokpura Texyina 060

neuanba zaryba neuanfa/saryba H

Banauc koM 01 anyapu 2016r, 899 (1 453) 664 110
IIpexsbpnsne Ha nevanbaTa
OT MHHAJIATA FOAKHA 664 B (664) B
[IpexBLPIAHE KbM PE3CpPBH (66) - (66)
Tleyanba/zary6a 2a neprona = - 9 604 9 604
Banance kbm 31 gexemepn 2016r. 1497 (1453) 9 604 9 648
ITpexpspnane Ha neyanbaTa
OT MHHAJATa TOOHHA B B
[IpexBLpNAHE KEM pe3epBn 178 1 - (179)
MeyanGa/zaryba 3a nepHoga - - 963 963
Basanc kv 30 cenremppa 2017r. 1675 (1452) 10 567 10 432

30.09.2017r.  31.12.2016r.
14.3aemH OT PHHAHCOBH HHCTHTYIIHH

XU Jis. Xun, jie.

Yrukpeaut bynbank - HHBeCTHLIHOHEH 3aeM
OrOuz - -

AMOpTH3HpaHa CTOMHOCT B Kpas Ha mepHoaa - -

30.09.2017r.  31.12.2016r.

15. 3aabizKeHNd M0 MOAYYeH 00IMrafuoHeH 3aeM XUN. 8. X1, 6.
5 000 5000
5 000 5000

Ha 05.04.2012r. CunterHka AJ] cxino4Ba oOnuralMoHeH 3aeM Ha croitHoct 5 000 000 (met MHIROHA
nera), ISIN xox va emucusara BG2100003123. Bposar na usgagexure oburauuu e 5 000 (net xunsaau),
KaTO HOMHHAIHATa H EMHCUOHHATA CTOHHOCT HA BeAka obmuramus e 1 000 (xunaga nepa). EMucusra e
¢ magex 05.04.2017r. I'maBHMuaTa mo oOmuraupATa € NAaTHMa €JHOKPATHO Ha MAaleXa BEIHO C
IOCIEIHOTO JIMXBEHO ILIAINAHE B Cy4ait, ue He 6be yNpaXXHEHO MPEACPOTHO MPABOTO HA MBIHO HIH
4acTHYHO MOTAcABaHE HA r1aBHHLATA. JIMXBHTe MO oOIMranuuTe Cce W3MNAINAT HA BCEKH IIECT MEceila,
CYMTAHO OT JaTaTa Ha M3JaBaHe HA eMHcUATa, JIMXBEeHMAT NMpoueHT € (ukcupan B pasMep Ha 6,2%
(wecT LANO M IBE IeceTH NpoleHTa). JIMXpeHa KOHBEHLMA: peaneH Opoil AHU B NEpHOIa KbM peaicH
Opoli AHM B roguHara. Actual/Actual (ISMA).

OO0nHranuoHHUAT 3a€M € TMCTBaH Ha bopcarta, cunrtado ot 24.10.2012r.

O6esneyenueTo o OOIMrauOHHUAT 3a6M € 3aCTPAXOBATENHA ITONMIA 0ONUTalIOHEH 3a€eM.
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‘,SYNTHETICA

HNOACHWTEJIHHA BEJIEXKH KbM MEXJIMHEH MHIUBHU/IYAJIEH GHHAHCOB OTUET
3anepuoga 01.01.2017r. — 30.09.2017r.

Ha O6mo cu6panne Ha obnuranmonepure ot 31.03.2017r. e B3eTo peleHHe 3a yAbIKaraHe CpoKa Ha
obmuranusara ¢ 5 roaunu (a0 05.04.2022r.), mpoMeHeH e NMXBEHMs MPOIIEHT ot 6,2% Ha 475% ,n e
NPHUET TIOracHTe IeH MIaH 3a M3IIJIANaNe HA rIaBHUIATA.

16.3axbN2KeHHS KbM CBLP3aHH JTANA — TeKYIIH U HeTeKYIIH

30.09.2017r.  31.12.2016r.
HeTeKkymn 3ab/KeHHsI KLM CBBLD3AHH JHIA xun 6. XU 16
3anbiKeHHE KM OPEANPHATHETO — Maiika — TBITOCPOYHO
3a[bIDKEHHE MO JIOIOBOP 34 LIECHS ChC CPOK HA H3Ib/LKABAHE N0 -
31.12.2017r.

06110 HeTeKYIIH 32 1bOKEHA KBM CBBP3aAHH JHLA - -

Texymu 33 b/KeHHA KHM CBLP3aHH JHIA
Iony4enu 3aeMu 0T JbIUePHH NPEANPHATHS B T.9:

— TMaBHHLM 110 IONYYCHH 3aeMH - 500

— TUXBH N0 NOJNYYSHU 3aeMH - 266

Tloxy4yenn 3aeMH oT APYTH CELP3AHHA JIHNA B T.4:

- TNIABHHUIIA N0 NIOAYYEHH 3aeMH - 4 480

- IHXBH T10 TIOJIYUCHHU 3aE€MH . 24
Ofmo Texynm 3a4b/KeHAS KEM CBHLDP3AHHE JHNA o - 5270

O6mo 3agbKeHH KLM CBLP3AHH JHIA - 5270

Crhesixn che cBbp3anu J1Mna npes nepuoaa - 00eM ¢aeJIKH

30.09.2017r. 2016r.
XUANE. XUn.A8.

Tosyvenn 3aeMu oT ABIIEPHH NPeANPHATHS
- HOXYYEHU 3aEMH - 258
- HAYHCIEHH JINXBH 3 314

IHony4yens 3aeMH OT IPYrH cBbpP3aHH JANA

— IIOJIYYEHH 3aeMH - 4 695
- HaYWUCIICHH NTHXBH 16 117
— MONYYEHH YCIYTH (HaeM) 214 285
O6m oGem 3a mepuoaa 233 5 669

3aeMuTe ca MOJYYeHH [PM FOAMIIHH JHXBEHH NpOLeHTH OT 6.2%. 3aeMuTe ca KPAaTKOCPOUHH H
HeoOesneuenn. CnpageiMBaTa UM CTOHMHOCT He € OnNpedeNaHa NOOTACTHO, 3al0T0 PBKOBOICTBOTO
cuuTa, Ye OanaHcoBaTa MM CTOMHOCT JaBa peaiHa MpeACTaBa 3a TAXHATA CIIpaBeJINBA CTOWHOCT.
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"SYNTHETICA

NOACHUTEJHM BEJIEXKHA KEM MEXIMHEH WUHJIMBUAYAJIEH ®MHAHCOB OTYET
3a nepuoga 01.01.2017r. — 30.09.2017r.

Veaosusma no saemume ca crednume:
30.09.2017r.
B xaLaB. Baayra  Jluxeen %  Ilagex Jamar e Bbarancoea  (Obesumegenume
¢LOTBETHA  CTOHHOCT B
Ta BAJYTA XAJ.JIeBa

(xua.)
3aem 1 JAEeBa 6,2% 29.09.2017 1 500 - HeobeanecueH
3aem 2 JIeRa 3axonna mixea 30.12.2017 258 - Heobeznecuen
cred spamucen
nepuod
3aem 3 JieBa 5% 01.11.2017 4 480 . Heobezmneuen

O6mo -

31 gexemepn 2016,
B xn1.a8. Banyra Jluxeen %  Ilagex Jumar B  Banancosa O0e3meucnme
ChOTBETHA  CTOHHOCT B
Ta BAJYTA XHJLJIeBa

(xm1.)
3aem 1 J1eB3a 6,2% 29.09.2017 1 500 242 HeobeznedeH
3aem 2 JIeBa 3axonua mixea 30.12.2017 258 258 HeobezmevcH
cred zpamucen
nepuoo

3aem 3 JaeBa 5% 01.11.2017 4 480 4 480 HeobesneueH
O6mo 4 980

30.09.2017r.  31.12.2016r.
17. TeproBcKH H APYTH 3aALJIMKEHHS - HETEKYH

Xt 6. XUA. a6,
18. TeproBexH u APYTrH 3aAbJMKEHHS - TEKYIH 30.09.2017r.  31.12.2016r.
Xua. a1e. XU, A8.

3a1bIKEHHA KbM MEPCOHANA 13 3
- 8 M.Y KoM KIOHOBUA PHKOBOOEH REPCOHAN 3 3
3aabDKEHNA KBM OCHTYPUTETHY NpeATIPUsITHS 3
3aabInKeHNs KBM 3acTpaxoBaTeii 15 ¥
3anbIKeHHA N0 Pero CASNKH 261 256
3abIDKEeHUs 110 AOTOBOPH 33 LECHs 655 655
JanbuHH 3aabHKEHNS 1 826
3agemKeHHd KBM JOCTABYMITH 67 77
3aIBIAKEHNUS N0 JOTOBOPH 34 MOKYTIKA Ha aKLHH = 15
JIuxeu no obmHraioHeH 3aeM 114 74
3a0bIKCHUA O KPATKOCPOUHH THPrOBCKH 33€MH, BKILJMXBH 833 811
Hpyry 3axbmxeHus 3 182

1 965 2899



‘,SYNTHETICA

MOACHUTEHBY BENEXKH KBM MEX/MHEH WHJIMBUIY AJIEH ¢ MHAHCOB OTUET

3a nepuoga 01.01.2017r. — 30.09.2017r.

19. IIpuxoau or onepaTHrHA JefiHoCT

19.1.Mlpaxoau oT yc/Iyru u Apyru HeHHAHCOBH TPHXOAH

Hpuxoau o npejocTaBenu yciIyru (Haemu)
6 M. Y YCY2U HA C8BP3anHU TUYa Ne 002060p 3a HAEM HA:
OG0 1puxoan OT yCYTH H APYTH HepHHAHCOBH NPAXOIH

19.2.Tlo10KHTETHH PA3IHKM OT ONIEPALIHH ¢ HHBECTHIIHH 1 (pHHAHCOBH AKTHBH B T.4. OT

YYACTHA B IBINEPHH NPeINPHATHS

[Ipux0AM OT ONepaLK ¢ MHBECTHULMH B T.9:

- OT JIMBUICHTH, PA3NIPEACICHH OT YYaCTHA B APYTH IPEANPHATHS
HNonoxurennu pa3nuku oT:

-NPEOLICHKa Ha (PMHAHCOBM AKTHBH, OTYHTAHM 0 CTIPABEAAHBA CTOMHOCT
B Mevanbara u 3arybara

-NpoAax0aTa Ha aKLIMK OT AbLIEPHH MIPEANPUATHA

-npojax06ara Ha aKIMH ILPKAHN 3@ THPIYBAHE

-poaax6a Ha PUHAHCOBH aKTHBH, OTYMTAHH MO CNPABEIIMBA CTOWHOCT
B Ireyasbara u 3arybara

Hetua nevanGa or oTniceaHe Ha (GUHANCOBM AKTUBM Ha PA3NIONOKEHHE
3a nponax6a, mpeknacuduipana oT coOCTBEH KanuTa

19.3.Ilpuxoan 0T IMXBH K JpyrH (PHHAHCOBH NPHXOIH

pyxomw 0T MUXBY 1O IPEAOCTABEHH 3a€MH HA CBBLP3AHH JIHLE 6
.Y AUXEU ONT CEBPIAHU AUYA.:

-nuxeu ,, Kamanus Tpeiioune JTumumud "AJ]

-nuxeu , Xait Peim”EOOT

-nuxeu ,, Emponan 98" AJ]

-nuxe ,, Emponan A

IIpuxo oT NTMXBH 110 NPENOCTABEHH 3a€MM Ha ThPTOBCKH npeAnpHATHS
Hpuxoau OT IMXBH MO NIPEJOCTABCHM 3aeMH Ha (PH3HYECKH JMIla
Hpuxoay ot mixeH no 6aHKoBH AeNo3uTH

30.09.2017r, 30.09.2016r.
xR, 8. XU, J8.
24 43
24 43
30.09.2017r. 30.09.2016r.
Xt Ae. XU, 8.
24 2
1329 10 661
4
6 433
1359 11 092
30.09.2017r. 30.09.2016r.
XU A8. XUA. 78.
87 13
33 13
45 -
7
2
327 220
27 27
441 260
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"SYNTHETICA

TMMOACHUTENHH BENEXKY KbM MEXMHEH MHIUBUAYAJEH PHHAHCOB OTHET

3a nepuoaa 01.01.2017r. — 30.09.2017r.

20. OTpHuaTe/IHH Pa3JIHKH OT ONEPANHH ¢ HHBECTHIHH H

(l)l‘ll-lal-lCOBl'l AKTHBH

OTpPIIJ,aTe.J'lHH PasliHKH OT CIOCIIKHA C lilPIHaHCOB]/l dKTHBH, OTYUTAHHU IIO

cripaBellTiRa CTOHHOCT B neuanbure u 3aryouTe
OtpuniaTenty  pasiHKd OT cAedkd ¢ (HHAHCOBU
paznosoxeHue 3a npoaaxoda

OrpuuarenHd pa3iukK OT NpeoLieHKa Ha (HHAHCOBM aKTHBH, OTIHTAHH

IO CIIpaBeIJIMEA CTOMHOCT B TieuanbuTe H 3aryoure

21. Pa3xonu 3a TUXBH M PYTH (PHHAHCOBH Pa3XoaH

JIuxeu no nosyyeHn GaHKOBH 3aeMH

Takcu ynpagiieHHe W JpyTH THXBEHU pa3Xxoay OaHKOB 3aeM
Jluxeu o mosryueH oONUralHOHEH 33eM

JluxBH no 3aeMU OT ABIICPHH TPEANPUATHA

JIuxBH no 3a€MH OT APYTH NPeANPUATHA

Jluxeu no peno caenku

Hpyru ¢unancosu pa3xoiu B T.4. GaHKOBH TaKCH

22. Pa3xoau 3a mepcoHasia

Pazxonu 3a 3annaTy -

8 M. Y. HQ KIIOY08US YHPAGAEHCKY REPCOHAN
Pa3xoau 3a OCHTYPOBKH -

6 M. Y. HA KIIOHO08US YAPAGHEHCKY HEPCOHAN

dKTHBH Ha

30.09.2017r, 30.09.2016r,

XHJ1. JIB. XHJ. JB.
(61)
(61) -
30.09.2017r. 30.09.2016r.
XUA, 18. XA, 8.
(330)
(14)
(195) (232)
(3) (40)
(64) (170)
9 (10)
(35) (87)
(306) (883)
30.09.2017r. 30.09.2016r.
X, 8. XUA, Jag.
(142) (144)
(45) (45)
(19) (20)
(5) (5)
(161) (164)

CpennocnychIHMS CHCTAB HA NepcoHana € 8 nmuia kbM 30.09.2017r. u 8 nuua kM 31.12. 2016r.

23. Pazxonu 32 YeJIYTH U JPYTH Pa3xoan

Pasxomm 3a 610KeTHHA TaKCH
TenekoMyHHKALHOHHH YCIYTH

30.09.2017r.

XU 718,

(6)

30.09.201

XUA. 78,

6r.

(3)
(5)
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.’SYNTHETICA

MMOACHUTENHHW BENEKKU KBM MEXJWHEH HUHJWMBULYAJEH ®MHAHCOB OTUYET
3a meproga 01.01.2017r. — 30.09.201 7r.

Pasxomu 3a koHcyaTanCKH 1 IOPUAHYECKH YCIYTH 44) (185)
Pasxonu 3a He3aBHUCHM GHUHAHCOR OHT (26) (19
Haemu (214) (250)
Takcu nentpanen genosurap, BOE n KOH (8) )
Coumannu pasxomn — BAYYEPH 32 XpaHa (6) {4)
Hpyru pasxonu 27) (52)

(331) (520)

24.Pa3xoau 3a JaHBIK U OTCPOYEHH FAHLLM
OuakBanvre pasxolu 3a NaHBLM, GasHpaHu Ha NIpUI0KHMATA AHBYHA CTaBKa B pasMep Ha 10% u
ACHCTBUTENHO TIPU3HATUTE NAHBYHHE PasXoly B MeyanbaTa Him 3arybata morar ga GbaarT paBHEHH,
KaKTo cieapa:

30.09.2017r.  31.12.2016r.

XHILJB. XHJILAB.

IMeyanba 3a neprosa npean naHbBLH 9263 10 403
Janb4Aa craBka 10% 10%
OuaxBaH pasxon 3a AAHLK - 1040
FanbueH edeT or yBenuyeHus Ha YHHAHCOBHS pe3ynTar - 55
Haubuen edext oT Hamanenus Ha dUHAHCOBHS pesynrat - (271)
Texym pa3xoa 3a ganbi - 824
Omcpoueru danvyu 6 m.u. -

- CEBP3aHM C BB3HHKBaHe H 00paTHO NposBiieHHe HA - (25)
BPEMCHHH pa3IHKH

- KOpEKIHA Ha OTCPOYEHHTE NAHbLM 3a MPEAXOAHMA TIEPHO/] -
Pazxonu 3a qansim, npusHatH B 1pyr BceobGXBaTeH A0XON - (75)
O01o pa3xoau 3a JaHBHH, npu3HaTta B OT4yeTa 32 BeeoOXBaTHMS - 724
40X0.
24.1.01cpoyenn JaHLYHH HACHBH (AKTHBH) 30.09.2017r.  31.12.2016r.

Xun. ae. Xun. e,

Hanb4na BpeMeHHa pasiuKa OT HEM3IUIATEHH BB3HATpaXKaeHHd Ha OJI (1 4y
JlanbyHa BpeMeHHa Pa3iika OT 3abIKEHHE 32 IPOBU3HS -
Manbyuna BpeMeHHa Pa3siHKa OT MPCOLEHKA HA (HHAHCOBM AKTHBH, OTYHTAHY | 1
II0 CTIpaBejUinBa CTOHHOCT B nevanbara u sarybara
MlaHbuHa BpeMEHHa pajMKa OT UpPEONEHKA Ha (WHAHCOBH AKTHBM Ha 23 28

pasnonokeHue 3a npoaaxoa
O6mo oTcpouenn JaHLIHH HACHBH (2KTHBH) 28 28
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‘,SYNTHETICA

IMMOACHUTENHH BEINEXKHW KM MEXJUHEH UHJUBUAYAJIEH @HHAHCOB OTYET
3a nepuona 01.01.2017r. — 30.09.2017r.

Bananc MpusHaTa Hpusuatu B

JABHKeHHe Ha OTCPOMEHHTE JAHBIH KEM KBEM P IpyT Bananc keM

B Ncuyanda
31.12. 2016r. 01.01.16r. BceoOXBaTeH 31.12.16r.

H 3aryom

IOX0]
JaHbuHa BpeMeHHa pasjinKa 0T HeH3IUIaTeHH
- (D - (M

Bb3Harpaxaenua wa OJ1
JanbuHa BpeMeHHA pa3nyuKa OT NIPOBH3HH (2) 2 - -
JanpuyHa BpeMEHHA pa3idKa OT NpPeOLEeHKa Ha
(GHHAHCOBH AKTHMBH, OTYHMTAHH [0 CIIpaBeJIHBA 27 (26) - 1
CTOMHOCT B Trevanbata u 3arybara
JanbuHa BpeMeHHa pa3ziHka OT TpeolieHKa Ha
(OHHAHCOBHM AaKTHBH HAa pa3lNolokeHHe 3a 103 - (75) 28
mpojaxda
HeTHo 128 25) (75) 28

*pazauca ¢ Omuema 30 Revarfume uny 3azyGume u opyeus écectixeamen 00x00 — OM 3aXPLIAAHE

AKTHBHTE 110 OTCPOYEHH JaHBIM Ca IPH3HATH C OTNIE] HA 0UAKBAHHMATA HA PBKOBOJCTBOTO 33 06paTHO
NPOABIEHHE HA HAMAIAEMHTE BPEMEHHH Pa3/IHKH.

BCHYKM OTCPOYCHH JAHBLH €4 HAYHCIIEHU NP JAHBYHA CTABKA 33 KOPNOPATHBEH AAHBK B pasMep Ha
10%, T.e. cTaBKaTa 3a MEPHOJUTE Ha OUAKBAHOTO OOPATHO IPOABIEHHE.

CymuTe, MIPU3HATH B JAPYr BceoOXBATEH JOXOJ Ce OTHACAT A0 NpeolleHKaTa Ha (MHAHCOBM aKTHBH Ha
pasoNoKeHue 3a npojaxoa.

25.0nepaTHREH JAHU3HHT

25.1.0nepaTHBeH JH3HHI KATO JH3HHTONOIYYaTEN
BrienmuTe MHHMMalHH IUIAIIAHMA O JOTOBOPH 3a OMNCpAaTHBEH IM3MHT Ha JlpyXecTBOTO Ca
npejCTaBEHH KaKTO CIeBa:

AbKHMH MHHHUMAJIHH JH3HHTOBH ILIAMNAHUS

Jo 1 roauna Ot 1 no 5 rogunu O6mo
Kum 30.09.2017r. 214 xun.ns. - 214 xun.nB.
Kum 31.12.2016r. 119 xun.n.. - 119 xun.a..

JIM3MHTOBHTE NIIAIAHMA TIPH3HATH KAaTo pas3xo] 3a nepuoja ca 214 xunas. keM 30.09.2017r. n 119
Xwi.a8. 3a 2016r.

JpyKecTBOTO € CKIHYMI0 CHeHMTE AOTOBOPH 3a ONEPATHBCH JIM3UHT: JOroBop 3a HaeM oT 2014r. cse
cesp3adoto suue ['puitnxayc [Ipombpruc (6uBmo Eppoxonn Mmorm AJl) 3a nonseave Ha oduc
OMeIlleHHd ¢ oL 626 KB.M.

HoroBopuTe 3a OTIEpaTHBCH JU3HHT HE CBABPYKAT KiIAy3H 32 YCIOBEH HaeMm,

Huto epun or JOTOBOPHUTE 3a OIICPATHBCH JIM3WHI HA prmecnaom HE CBhAbpPXKa OIIIHA 3a
MOJTHOBABAHE HIIM ITICKYTIKA, KJIAY3H 324 IMO-HATATBIUNCH JH3UHI HIH JOITBIHUTEICH OBIT.
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b’SYNTHETICA

TMMOACHUTENHH BENEXKH KbM MEXIHMHEH UHAWBHUJIYANEH GPHHAHCOB OTUET
3a mepuoga (1.01.2017r. — 30.09.2017r.

25.2.0nepaTHBEH JH3HHT KATO JH3HHIOJATE

BhaemuTe MHHMMANHM TOCTBIUIEHHS MO JOTOBOPM 3a OMEPATHBEH NW3MHI Ha JIpyXecTBOTO B
Ka4YeCTBOTO MY Ha AM3HHTONOIYYaTell ¢a NPeACTaBEHH KaKTo cleaBa:

EM}HHMH MHHHMAJHH JH3IRHTOBH ILANNAHHA

Jdo 1 rognna Or 1 10 5 roaHHu Oo6mmo
Kium 30.09.2017r. 24 XUI.JB. - 24 Xun.ns.
Kum 31.12.2016r. 8 XHi.JB. - 8 XUILIB.

JIM3MHTOBHTE TOCTHIUICHHA MpPHU3HATH KaTo npuxon kbM 30.09.2017r. ca 24 Xun.nB. H KbM
31.12.2016r. 8 xun.ns.

JdpyKecTBOTO € CKIIOUHIO JOrOBOPH 3@ onepaTHBeH JM3MHr npes 2014r. B kauecTBOTO My Ha
muzunrogaren ¢ Ub Meguka EAJ 3a npeoraasane Ha od#c MOMEINEHK N0 HaeM ¢ Iuiom 282 KB.M.
Cuurano ot 01.03.2016r. noroBopa e rpekpaTeH.

26, CuOuTHsa caea naTaTa Ha 0aJIaHcA

Ha CoBera na naupexkropure Ha CuHTeTHKa AJ] He ca M3BECTHM BaXXKHH M CBIIECTBEHH CbOMTHS,
HACTBITIUTH CJICA AAaTaTa Ha OTUETHUA NEpHoI;

Hpa I'apBancka CopHAHCKA 4uuueiriorrens ConeTaBuTen:
Hanvaaurenen aaen na CJ0 fC. IleTroBa/
CunTteTnka AJl,

Hdara: 25.10.2017r.
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Ilpunosceniie 3

IpoexT!

0o wi. 32, an. 1, 7. 7 m ua. 33, an 1, 7. 6 or Hapena Ne 2

3a Ny0JAYHH ApY:ecTBa, APYTH EMATEHTH HA IleHHH KHHKA,
AKUHOHEPHH JPY:RECTBA Che CNENHAHA AHBECTHIHOHHA HeT H

CIIPABKHA
TOAHIIHA H HIeCTMECETHH
Ha HHIHBHAYAJHA OCHOBA

Juna mo §1x ot MK

JIAHHH 33 OTHYETHHS IIEpHO/

Hauanna para: 1.1.2017
Kpaiina gara: 30.9.2017
Jlara Ha cheTaBane: 25.10.2017

JlaHHH 33 JuOeTO

HawmeHoraune Ha JIHIETO!

CurateTHra AJl

Tuan mHIe:

ITy6midHO APYXECTBO

EWK:

201188219

IIpencrasnsgsain/u:

HBa Xpucropa 'apeancka - CodusHcka

HauuH Ha npeacTapIdBaHeE;

HsmenHuTeNeH AupeKTop

AJlpec Ha yIpaBneHHe:

Codusi, 6y11."Hukona Horkop Bamnapos" N: 47

AJpec 33 KOpeCTIOHAEH IS

Cocus, 6yn."Xpucrohop Komym6” N: 43

Tenedomn:

02 9651554, 02 9651592

dakc:

E-mail;

office(@synthetica.bg;iva. garvanska@synthetica.be;tpetkova@svynthetica b

Veb caiit:

Means:

ChcTaBuTeN HA OTUETA:

Croanxa [lerxosa

JNBAKHOCT Ha CHCTABHTENS:

TITABCH CHETOBOIHTEN

* Hocredna axmyanusayus na 14.09.2016 2.
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OTYET 3A IIAPHYHHTE NOTOIH MO NPEKHS METGIT

(Ha undusudyanrg ocHosa)
na CHHTETHKA Al
EHK o BYJICTAT: 201188219
xeM 30.09.2017 k.
(& xun.nega)
Konma
TMAPHYHH NIOTOLHH pena Texym mepaoa Ilpeaxoaen nepaox
a 1 1 2
|A. Hapuunu nomoyu om onepamuenda deitnocn
1. IOCTEIUIEHHEA OT KIHEHTH 3-2201 6 74
2, TInaujaHud Ha AOCTABYHLHA 3-2201-1 =408 -449
3. TInamaHus/noCTHUICHAA, CBEP3aHE ¢ (HHAHCOBH KTHBH, IBPRAHHE C HEa
THPTOBHS 3-2202
4. Inamanus, CEBP3aHH ¢ BEIHATPEKASHAS 32203 -142 -194
5. IlnaTeny /BRICTAHORSHH TaHblH {623 KopnopaTeeH IaNEK BEPXY 3-2206 18 52
6, TTnaTeHN KOPUOPETHRHY JANBLH EBPXY nedanfara 3-2206-1 ~785
7. 10mydens JHXBY 3-2204
8. ITnaTenn GaHKOBH TAaKCH H TUXBH FBPXY KPATKOCPOYEM 326MH 32 060poTHA 5
CPENCTBa 3-2204-]
9. Kypcou pasnuku 3-2205 -1
10. Jipyrs noCTENNEHNS /MIAIAHKS OT ONIEPATHBHA NSHROCT 3-2208 -30 =140
HeTen napavTeH NOTOK 0T oNepaTHBHa Redinocr (A):|  3-2200 -1341 -653
E. ITgpuynu nomoyu om RHEECPUEINORNA deliHocm
1. TTokynka Ha TEITOTpaHHHE AKTHEM 3-2301 -2|
2, TTocThIUeHNE 0T npofakba Ha ABANOTPAIHE AKTHRH 3-2301-1
3. IpesiocTABEHH 3aEMH 3-2302 -14 550
4. Bh3CTAHOBCHA (IIATEHN) IPEOCTABCHH 3a€MH, B T.4. 10 (DMHAHCOB JH3MAT | 3-2302-1 7 045
3. [Tony4eHH JIMXBH NQ NPEIOCTABEHH SAEMH 3-2302-2 234 4
6. TTOKYITka Ha HHBECTHITHA 3-2302-3 -1 667 -48 846
7. IlocTeiuieHns oT NpofiakHa Ha HHPECTHIHK 3-2302-4 3795 6l 251
8. IlonysieHH TUBHAESHTH OT HHBECTHIH 3-2303
9. KypcoBd pasnukn 3-2305
10. JipyTH NoCTHIIEHIs/ IIAMARAN 0T RHBECTHLHOKHA JeifHOCT 3-2306 __L
HeTen noTox oT HHEecTANHOHHA Nefimoer (B):[  3-2300 2362 5802
B. Hapuunu nomonu om dunancodd delivocm
1. ITOCTBIVICHMS OT EMHTUPAHE HA EHHH KHHKA 3-2401
2. IInamanug npa ofpaTEo MpHAo6HBANE DA NEHHY KHIKA 3-2401-1
3. IToCTHIDIEHHA OT 38EMH 3-2403 6011 25 469
4. IlnareHH 3aeMH 3-2403-1 -7243 -30 053
5. TLnaTeHn 3aBKEHIH 10 IHIKHIOBH TOTOBOPH 3-2405
6. [InaTeHd NUXBH, TAKCH, KOMMCHOHM IO 3EMH C HHBCCTHLHOHHO -658 =722
TIpeaHA3HAYECHHE 32404
7 . Hannatenn DTHBHAEHTH 3-2404-1
8. Jipyra nocThuieHys/ nnamanua ot dunancosa gelitoct 3-2407 759 178
Heten mapuuen noTok ot Gpunancosa aeiimoct (B):|  3-2400 -1131 -5128
T. Hamenenns na TAPAYANTE CPEACTA UpE: nepuona (A+B+B): “3-2500 -110 21
LT, TTapuuig cpedcman 6 RANANOMO HA NEpuoda 32600 144 39
E. IHgpuyuny cpedcmea 8 Kpag Ha nePuodn, 8 m.y.: 3-2700 34 50
|HanumHocT B KacaTa | o HaHKOBH CMETKH 3-2700-1 34 80
|Groxmpanm napattn cpenctea 3-2700-2
3abeneaca:
B "Tlapwr cpedh 8 HEa: ua nepreda” ce HE MG NAPUNHIINE CPEOCMIBA 8 RONAIONIO HE CHOMEEMAAME 200UNG.

Jara Ha cheTaBAHE:
Coeraparen:

TIpencTARNABAIYH

25,10.2017,
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CITPABKA 3A WHBECTHHVHTE B ALIEPHH, CMECEHH, ACOIIMMPAHU | JPYI'U NPEANIPAATHA

Ha CHHTETHKA AJT
EHK no BYJICTAT: 201188219
KM 30.09.2017 r.

(& xurn.nesa)

Kon Ba
pena

Hanmenopanne ¥ ce/[ANHING HA IPEINPHITAATA,
B XKOHTO ¢4 HHBECTEOHATS

Paimep Ba
HHBECTHUHSTA

IlpenenT Ha

HHBECTHUBATAE B

KANETAJIA AA

APYroTo
npeAnpRITHE

HuBecTHNHA B HeAUH
KHHXKA, NPHETH 33
ThLPToBES BA QOHIOEA
Gopea

HusecTRORS B NeHRH
KHHRA, HENDACTH 34
TLProBEs Ha oHAOBa
Gopea
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HammeHnoBanne n CCOAJNININE HA OPEANPHATHATA,
B KOHTO CA HEBECTHIHHATE

Kox na
pena

Pazmep na
HAB¢CTHRHATA

IponenT na
HHBECTHIHATA B
KANATATA HA
ApyroTo
DpeAnPHATEE

HHBECTHONA B KERHH
KHHE¥A, NPHETA 33

THProBus B4 Gonjosa | TLProens na PoEfOBA

Gopea

HnBecTHURA B HEHHH
KHHX4, HEOPHETH 34

dopea

2

3

4

IV. HepecTHNEE B APYTE NPEANPHATHE

1 ITOJT Beaeme AJT
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2 dopmomnact AJl

369
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Obwa cysin 3a cnapanama (I

8-4025

10383

6244

4139
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L. eBecTHOHE B TLIEPHA NpeINpHITES
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IlponenT ua
HHBECTHIRTS B HusecTenua B neaun | MeBecTEoNS B uerAy
HanmenoBanme B cefaume Ha NpenpHATHATA, Koa na Pasmep ua KAnuTAIA KA KHHXKA, NPBETH 33 KNEXA, BeOpUETH 38
B KOHTO (A HHBECTHIEATE pena HHBECTHIHATA THPIOBHA Ha (PORAORA | TEProBas Ha oHAOER
APYroTo
Gopea Gopea
nOpegnpHEITHEE
a 6 1 2 3 4

1Il. HEBecTHIAE B ACONHUPAHA OPEANPEATHA
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 [i]
14 0
15 0
Obwa cyma HI: | 84040 0 [

IV. HapecTERHH B APYTE NpeANpHATHR
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obwa cyma IV: | 8-4045 [ 0
Obwa cyma 3a uysebuna (IHIHHV): 84050 [ ]
Jara Ha creTaesHe: 25102017 r,
CreTasuTen: CrosHxa KOBA

Hpeacrasnsssuyu;
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CITPABKA 3A BIEMAHWATA, 3ATLJDKEHUSTA U TIPOBH3HHUTE

va CUHTETHKA AT
EHK no BYJICTAT: 201188219
keM 30.09.2017 1,
A. BIEEMAHUA (6 xunnesq)
MOKASATEIA Kopn aa Cyma ma Crenen Ea IHKBHANOCT
peaa Bl¢MABHATA A0 1 ropgaua uax 1 rogauna
a [ 1 2 3
L. HesHecen kanaTan 6-2010 [t
I1. HeTeKymE THProBCKH M IPYTH B3eMARHE
1. BaeMaHHs OT CBBP3AHH IPESANPHATHA, B T.4.: 6-2021 0 0 0
- IPEAOCTARSHH 33EMH 6-2022 0,
- Nponasha Ha AKTHBH H YCIYTH 6-2241 0
- ApYrH 6-2023 0
2, B3eMaHH2 0T NpeJOCTABEHH ThPIOBCKH 3a8MH 6-2024 978 978
3. JIpyrH ABIrocpoHE B3EMAHAS, B T.9.; 6-2026 1] 0 0
- (PHHAHCOB JIH3KHT 6-2027 4]
- IPyrH 6-2029 0
Beuako sa Il | 6-2020 978 [ 978
1II. Janb' BN AKTEBR 0
AKTHBH II0 OTCPOYEHH JaHEIH 6-2030 [/]
IV. Texyme ThproBeke B ApYrH BieManus
1. BaeMaHus OT CBBP3aHH IPEANPHATHA, B T.4.: 6-2031 3343 3 343 0
- IPEAOCTABEHY 38EMU 6-2032 3343 3343 0
= OT TIpoAaEH 6-2033 0,
- APYTH 6-2034 0
2. BaeMaHus 0T KIHEHTH K JOCTABYHIH 6-2035 45 45 0
3. B3eMaHuA OT NPeAOCTABERH ABAHCH 62036 1 1 0
4. B3eMgHHS OT NPEAOCTABEHH ThPrOBCKH 336MH 6-2037 5303 5303 0
5. CenebHu B3eManus 6-2039 0,
6. TIpHCHIEHH BIEMAHNS 6-2040 0
7. JIAHBLH 32 BL3CTAHOBSBAHE, B T.4.; 6-2041 44 44 0
- KOPIIOPATHBHH NaHBUH BLpXy nedantara 6-2043 17 17 0
- IAHBK BBPXY JoOaBEHATa CTORHOCT 6-2044 27 27 0
- BB3CTAHOBHMH JAHEIHY BpeMEeHHH Pasiiuky 6-2045 0
~ IPYTH AaHBLH 6-2046 0
8. JIpyTH XpaTKOCPOMHH B3eMAHMS, B T.4.: 6-2047 0 Q 0
- 110 JIHTICH ¥ HA9ETH 6-2048 0
- OT OCUTYPHTCTHHTE OpraHH3atuy 6-2049 0
- I10 peKnaMaliK 6-2050 0
- ApYTH 6-2051 0
Beauwo 3aIV:| 6-2060 & 736 8736 a
OBINO B3EMAHMS (HIHIIHIV): 6-2070 9 714 8 736 978




b. 3AXTBJIKEHUSA

(@ xur.regaq)

MOKAZATEH Koa na Cyma ma Crenen Ha HIBCKYEMOCT Croiiaoct Ra
peaa JANLIKEHMETS | 1o 1 roguma gag 1 roaEna obezneacEReTO
a [+] 1 2 3 4
L. HeTexyma THproBeka H APYIH 38 0b/RENHS
1. 3a75MKSHHS KbM CELP3AHA NPETPHATHA, B T.4. OT: 6-2111 (] 0 0 0
- 38EMH 6-2112 0
- IOCTABKH Ba AKTHBH H YCIIYTH 6-2113 0
- ApyrH 62244 0
2. 3annnxeHHs O NOMyYeHH 386MH KBM GaHKH 1 62114 0 0 0 0
He{(2aHKOBH (PHHAHCOBH HHCTHTYIVM, B T.4.:
- GaHKM, B.T.4.: 6-2115 0
- OPOCPOYEHH 6-2116 0
- He0AHKOBH (JHHAHCOBH MHCTHTYIMH, B T.4.: 6-2114-1 0
- TIPOCPOYEHH 6-2114-2 0,
3. 3amemxenns no 3YHK 6-2123-1 0
4. 3QBIKEHHS [0 NOMYYeHH THPrOBCKH 386MU 62118 0
5. 3anpmKenus 1o 0GIHraLMOHHH 3aEMH 6-2120 5000 5000
6. JIpYTH ARNrOCPOYHH 34TBMKEHHS, B T.40. 6-2123 0
- 110 $HHAHCOB JIM3HHT 6-2124 0
Beuuwo zal:| 6-2130 5000 [4 5000 [/
IL TaEe48R DacHBR
ITacHBY MO OTCPOHCHH NAHBUH 6-2122 28 28
HIL Texyms TEProBekH B APYIA 33 LGKERER
1. 3anbmKenHs KbM CEBDIAHH PSANPUATHS, B T.4. OT; 6-2141 0 0 0 0,
- IOCTABEHH aKTHBH H YCIYTH 6-2142 0
- NABHIEHTH 6-2143 0
-ApYyTH 6-2143-1 0
2. 3anBIKEHHS 0 MOTYYSHH 326MH KBM BAHKH H 62144 0 0 0 0
HeBaHKOBH (DHHAHCOBH HHCTHTYLIMH, B T,
- k&M 6alKH, B T.4. 6-2145 0
- MIPOCPOUSHHA 6-2146 0
- HebaHKOBH (PHRAHCOBH HHCTHTYLMM, B T.4. 6-2144-1 0
- IPOCPOYEHH 6-2144-2 0
3. Texyina yacT 0T HeTeKYIIMTE 3 IRDKEHHA: 6-2161-1 0 0 0 0f
- o 3YHK 6-2161-2 0
- 10 OfBNHUTAITHOHHH 386MH 6-2161-3 0
- [10 [IONIY9EHM ABITOCPOYHH 326MH 0T Ganku u nebaHKoBH
6-21614 0
(HHEBHCOBH MHCTHTYLIMH
- APYTH 6-2161-5 0
4. Texylli 3a0b/DKEHHS 6-2148 1539 1539 0 0
3a0T/LIteHKA [0 THPTOBCKH 3aGMH 6-2147 1455 1 455 0
3apIHeHiA KBM JOCTARYHIH H KIHEHTH 6-2149 67 67 0
3ammKEHHA IO NOMYHEHH aBalCH 6-2150 0
3ambaKEHHA KBM NEPCOHANA 6-2151 13 13 0
JIAHBYHH 32/ (RIKEHHA, B T.4.! 65-2152 1 1 0 0
- KOpNOPATHBEH JaRTK BEpXY Nevyanbara 62154 0
- HIAHEK BRPXY HobaseHara cToliHoCT 6-2155 0
- APYTH AaHBLH 6-2156 1 1 [4]
3aIbIKEHHA KbM QCHIYPHTETHH NPS/NPHATHS 6-2157 3 3 0
3. JIpyru KpaTKOCPOUHH 32 BIKSHHS 6-2161 457 457 0
Beuywo sa HI: | 6-2170 1996 1996 [ [
OBIIO JAABLDKEHHA (I+11+111): 6-2180 7024 1995 5028 0
B. IIPOBH3INAHA (6 xun.ng)
MOKAIATEJNA Koa na BiseasaoIulEa ¥YBennueHHe Hamanenne B kpas ua
pena TOAHHATA NepHOAA
a [ 1 2 3 4
1. TTpoBH3HH 32 MPaBHH 3a0LIKEHHS 6-2210 0
2. TpoBH3HM 38 KOHCTPYKTHBHM 38 ThIEHMHS 6-2220 0
3. H [IPOBM3HE 6-2230 0
Obirua cyma (1+2+3): 6-2240 [ [ 0 g

3aberexca: BreManuama u 5adviaceruama om u KM YyiCEuHa 2 nOCOYEam & omoenHa CHPOSKa 3a BCAHA CIPAHA.

Jlata Ha cBCTABAHE:

CeeraBuren:

25102017 r.

Crosnxa Fle

[peacrasnagamy/n: /
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Ry

SYNTHETICA JSC

OEKJTAPALNA

no un. 1000, an.4, 1.3 ot 3MNLUK

[onynognucanuTe,

MBa XpuctoBa lapeaHcka-Codmsincka — [Mpepacesaten Ha CbBeta Ha avpekropute W ManbnHutenex
AUpEKTop

n

Crosnka [lonyesa MeTkosa — [NaBeH cHeTOBOAUTEN (CLCTABUTEN HA (DUHAHCOBUTE OTYETH)

OEKNAPUPAME, ye AOKONKOTO HU € U3BECTHO:

1. KomnnekTsT UHAHCOBM OTYETW 3a TpeTo Tpumeceume Ha 2017 r., CbCTABEHW CbMAACHO
NPUNOXUMUTE CYETOBOAHW CTaHAapTW, OTpa3sBaT BSAPHO M YECTHO MHMOPMauUWsTa 3a akTWBUTE W
nacuenTe, (OUHAHCOBOTO CLCTOSHUE U Neyanbarta Ha CUHTETUKA AQ;

2. MexanHHUAT aoknag 3a geiHoctta Ha CUHTETUKA Afl 3a TpeTo Tpumeceumne Ha 2017 r. ceabpxa
AocToBepeH npernea Ha uHopmauusTa no 4n.1000, an.4, T. 2 ot 3MMNLK.

nemapaToW

CrosHka MNeTkoBa

25.10.2017 r., Cotbus



M

SYNTHETICA JSC

AONMbJIHUTETHA NHOOPMALUMA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
CUHTETUKA A4

3A AEBETTE MECELIA HA 2017 r.

CbIlJ/1aCHO U3NCKBaHnsATa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure rnpun ny6Jim4yHo
npegnaraHe v AornycKaHe 40 TbproByvsi Ha perysiMpaH na3ap Ha UeHH!
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmMauma 3a NpoMeHUTe B CUETOBOAHATAa NOJIMTUKA Npe3 OTUEeTHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCOBUA pe3ynTaT U coO6CTBEHMS KanuTasl HA eMUTEeHTa

Hama HacTbnuAM NpoOMEHW B CYETOBOAHATa MoANTMKa Ha ,CuHTEeTMKA" Al Npe3 OoTYeTHUS
nepuoa.

2. UHdopMaumMs 3a HACTbLNWIAM NPOMEHM B rpyna npeanpusaTUA MO CMUCHJIA HA
3aKoHa 3a CUEeTOBOACTBOTO HAa EMUTEHTA, aKO yyacTBa B TakaBa rpyna

HacTbnuna npoMsiHa B MKOHOMMYecKaTa rpyna Ha ,CuHTeTmka" ALl npe3 oT4YeTHUS nepuos -
Ha 19.01.2017 r., ,CuHTeTnka" AL npogaBa WHBECTUUMATA B AbLIEPHOTO APYXECTBO
~EBpoxoTenc" ALl.

3. UHdopmauusa 3a pe3yntatute OT OPraHM3aLUMOHHU TNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeob6pasyBaHe, npoaax6a Ha rpyna npeanpuaTUs No CMUCbHIA
Ha 3aKOHa 3a CYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha UMYLLECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEeYyCTaHOBABaHe Ha AeAHOCT

He ca v3BbpLIBaHW OPraHn3aLMOHHM MPOMEHN B paMKUTE HAa EMUTEHTA MpPEe3 OTYETHUS
nepwoga.

4. CTtaHOBMLLUE Ha YyNpaBUTEIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasiu3auums Ha
ny6anKyBaHM NPOrHo3m 3a pesystaTuTe OT TeKyuwata (PpMHaAHCOBa roAmMHa, Kato
ce oTuMTaT pes3ynTaTuTe OT TEeKyWoTo TpuMeceuume, KakTto u uHdbopmauusa 3a
¢dakTopute M o06CTOSAAITENICTBATA, KOMUTO L€ MNOBJMSAAT Ha MNOCTUraHeTo Ha
NPOrHo3HUTE pe3yJiTaTu Hali-MaJIko A0 Kpasa Ha TeKywjaTa rogmHa

Hama nybnnkyBaHu NporHo3n 3a aeseTTe Meceua Ha 2017 roamHa.

5. [laHHM 3a nuuaTa, NpuTeXkaBallM NPSAKO M Henpsiko Hai-Manko 5 Ha cTo oOT
rnacoeere B 06WO0TO0 CcbbpaHMe KbM Kpas Ha CbOTBETHOTO TpuUMMeceuue, M
npoMeHuUTe B NMpuUTeXxaBaHWUTe OT NMuaTa rjacoese 3a nepuvoaa OT HA4yaNoOTO Ha
Tekywata ¢pmHaHCOBa rogMHa A0 Kpasa Ha OTYETHUA nepuopa
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Nme Bpoi akunn % oT Kanurana
1. | Kamanusa TpenguHr Jinmutung 1511 506 50.38%
2. | YHuBepcaneH lNeHcmoHeH ®oHA Bbaelue 209 566 6.99%
3. | Euroins Romania Asigurare Reasigurare 436 687 14.56%
4. | Cneymanusnpanu Jlormctnyum Cucrtemm Al 221 292 7.38%
6. | Opyrun ropuandeckun nnua 620 919 20.69%
6. [aHHM 3a aKuuuTe, NpUTeXXaBaHU OT YNpPaBUTE/IHUTE U KOHTPOJIHU OpraHu Ha
€MUTEeHTa KbM Kpassi Ha CbOTBETHOTO TpUMeceudue, KaKTO UM TNpoOMeHuTE,
HacTbNMWJIM 3a nepuoaa OT HauyasnoTo Ha TekywaTta (pMHaHCOBa roguMHa A0 Kpas
Ha OTYETHMSA Nepuopa 3a BCSAKO JiLe nooTaenHo
Hama uneHoBe Ha CobBeTa Ha gupekTtopute Ha ,CuHTeTmka" ALl, KOUTO Aa nputexasaT
aKuun, eMUTUpaHn oT ApyxXecTBoTo KbM 30.09.2017 r.
7. HhdbopMmauma 3a BucAwM cbaebHUM, aaMMHUCTPATUBHM WM ap6uTpakHm

Npou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WK B3eMaHUs B pa3Mep Hal-Manko 10 Ha
CTO OT CO6CTBEHMsI KanuTasl Ha E€eMUTEeHTa; ako obwara CTOMHOCT Ha
3aAb/KEHUMATa WM B3eMaHMsATa Ha €eMUTEeHTa nNo BCUYKM o6pasyBaHu
Npon3BOACTBa HaaXBbpaA 10 Ha cTO OT co6CcTBEeHMA My KanuTas, ce npeacraBs
nHdopMaLms 3a BCAKO NPOM3BOACTBO NOOTAEJIHO

Hama Bucawo cbaebHo unm apbuTpaxHO Aeno, OTHAcAWo ce A0 APYXeCTBOTO WM HEeroso
OblLLUEepHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBEHUS KanuTan Ha
Apy>xecTBoTO.

8.

MHdpopmMaumnsa 3a OTNyCHATUTE OT EMUTEHTA WIMN OT HEroBO AbLUEPHO APYXKECTBO
3aeMM, nNpefocraBsiHE Ha rapaHUMM WM NMOEMaHe Ha 3aAb/HKEeHUs o6Wo KbM
€lHO JIMLlEe WM HEroso AbLIEPHO APY>XXECTBO, B TOBAa YMCJZIO U Ha CBbp3aHM Mua
C NOCoYBaHe Ha XapakKTepa Ha B3aUMOOTHOLUEHUSITa MeXXAy €eMUTEeHTa U JIMLETO,
pasMepa Ha Heu3NJaTeHaTa [r/laBHMUA, JINXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJI)KEHUE, YC/IOBUS U CPOK

30.09.2017 31.12.2016

B3emaHusi 0T CBbP3aHM JIUIIA N0 BUAOBE — TEKYIIH U HETEKYIIH r. r.

meKyuwu e3emManus XUl 18. XUJL. J18.
["maBHUIM TIO IPEIOCTABEHU 3a€MH CBBP3aHU JIUIIA : 2973 3041
B3emaHus oT AbIIEPHH NPeANPHUATHS 189 15
- TJIABHUIA 110 3aEMU 187 -
- JIMXBH II0 3a€MU 2 15

- IO AOTOBOpP 3a HeCud - -

B3emanus ot npeanpusaTHe — MailKa M KPaWHO — NPeANPUATHE -

. 2620 2810
Maiika
- TJIaBHMUIA 110 3a€EMU 2524 2779
- JUXBH 10 3a€EMU 96 31
B3emanus OT Apyru CBbpP3aHH JHLA 534 526
- TJIABHHIH 110 3a€EMU 262 262
- JUXBH 110 3a€MU 272 264

- TBProBCKO B3€MaHC - -
HemeKyuiu 63emanus - -
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meKyuwu 63eManus 3343 3351
MUBa NNapBaHcka,
25.10.2017 . N3nbrHnTeneH anpekTop Ha “"CuHtetnka" Al
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BbTPEWWHA NH®OPMALNA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponeickusi napjiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHarta 3noynorpeba 3a ob6crosatrencrsara,
HacTbNWJN Npe3 OTYETHUNA nepuon

B nepuwoga 01.01.2017 r. — 30.09.2017 r. ,CUHTETUKA" A/ e onoBecTu/i0 BbTPELUHA
UHGOopmMaLns, KaKkTo c/ieaBa:

11 saxnyapm, 2017 r.
KpeauteH penTtuHr Ha ,CuHTeTmka“ AL, MOHUTOpUHI kbM 06.01.2017 r., ot ,BAKP -
AreHums 3a kpeaumTteH penTtuHr: Al. YneHoseTe Ha PENTUHIOBUSA KOMUTET B3exXa pelleHune
3a npeycTaHOBsSIBAHE Ha MOCTaBeHMS Ha PpenTMHra Ha Aapyxecrsoto crtaTtyc ,llog
HabnoaeHne"™ n 3a NPUCHXAAHETO Ha CNeAHUTE MY OLEHKMU:
e [lbnrocpouyeH penTtuHr: BBB-, nepcnektmnea: ,HeraTmBHa", KpaTKOCPOUEH PENTUHT:
A-3;
e [lbnrocpoyeH penTMHr NO HauwoHasnHa ckana: A (BG), nepcnektusa: ,ctabunHa"“,
KpaTKOCPOYEeH PENTUHTI MO HauMoHanHa ckana: A-1 (BG).

25 anyapm, 2017 r.

YBegomneHune 3a npogaxba Ha uHBectmumsa. ,CuHTeTnka" ALl yBeaomsiBa, ye e rnpogana
N3Ua10 MHBECTUUMATA CU B npeanpusaTtueTto ,EBpoxotenc Al, paBHsaBawa ce Ha 97.80%
OT KanuTasa Ha ApY>KeCcTBOTO.

30 saHyapwm, 2017 r.
~CuHTEeTUKa" Al NnpeactaBn TpuMeceyeH OT4YeT 3a YeTBbpTo TpuMeceune Ha 2016 .

28 deBpyapm, 2017 r.

»CnHTeTMKa" Al npeacrtaBm TpuMecedyeH OTYET 3a nepmoga 01-01-2016 - 31-12-2016 3a
CnasBaHe Ha 3aAb/IKeHMaTa Ha eMUTeHTa KbM obnuraumMoHepute 3a eMucus
BG2100003123.

28 deBpyapm, 2017 r.
~CuHTETUKA" Al NpeacrtasByM TpuUMeceyeH KOHCOAMAUpaH OTYET 3a YeTBbPTO TpuMeceuume
Ha 2016 .

23 maprT, 2017 r.
MokaHa 3a cBWKBaHe Ha O6wo cvbpaHne Ha obnuraumoHepute no emucusa ISIN
BG2100003123, c emuteHT ,,CHTEeTMKA" AL.

31 mapT, 2017 r.
~CuHTeTnka" Al nybnmnkysa rogmweH otyeT Ha NyH6ANMYHO APYXECTBO U EMUTEHT Ha LLEHHMU
KHMXa KbM 31-12-2016 .

03 anpun, 2017 r.
Mpotokon oT O6wo cbbpaHue Ha obnuraumoHepute no emucus ISIN BG2100003123,
npoeeaeHo Ha 31.03.2017 r.

05 anpun, 2017 r.
JdeceTto nnxBeHo nnawaHe no emucua obnurauymm ISIN BG2100003123.

28 anpwvn, 2017 r.
»CuHTeTnka" Al npeacraBm TpuMeceyeH OoT4yeT 3a MNbpBo TpuMmeceumne Ha 2017 r.
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02 mait, 2017 r.
~CuHTeTMKa" Al nybnukyBa [oguvleH KOHCOAMAMPAH OTYET Ha Nyb/IMYHO APYXECTBO M
€MUTEHT Ha LEHHU KHMXa KbM 31-12-2016 .

12 man, 2017 r.
,CuHTeTnka" Al nybnukyBa [oauvllieH KOHCOAMAMPAH OTYET Ha NyB/IMYHO APYXECTBO M
E€MUTEHT Ha LUEeHHU KHMXa KbM 31-12-2016 .

19 man, 2017 r.
KpeanteH penTtuHr Ha ,CuHTetTmka“ AL, MOHUTOPMHI KbM 16.05.2017 r., ot ,BAKP -
AreHuus 3a kpeauteH penTtuHr: A. NpucbaeHnte penTtuHrn Ha ,CnHteTmka" ALl ca KakTto
cnepga:
e [bnrocpoueH pentuHr BBB-, nepcnekTtmBa ,ctabunHa", KpaTKoCpOYeH PENTUHI A-
3;
e [lbnrocpoyeH pemTUHr Mo HaumoHanHa ckana A (BG), nepcnekTtuBa ,CTabunHa®,
KpaTkocpoueH peiTuHr A-1 (BG).

30 man, 2017 r.
~CuHTEeTUKA" ALl NpeacrtaBu TPMMECEUYEH KOHCOAMAMPaH OT4YeT 3a [bpBO TpUMecedue Ha
2017 r.

31 man, 2017 r.

~CuHTeTUKa" ALl NnpeacraBm TpuMecedeH oT4yeT 3a nepuoga 01-01-2017 -- 31-03-2017 3a
Cna3BaHe Ha 3aAb/DKeHUATa Ha E€eMuTeHTa KbM obauraumoHepmuTe 3a eMUcCUs
BG2100003123.

27 wonu, 2017 r.
AKTyanusauus Ha KpeguTeH penTuHr.

28 onm, 2017 r.
~CuHTeTUKa" Al npeacraBn TpuMeceveH oT4yeT 3a Btopo Tpumeceune Ha 2017 r.

16 aBrycrt, 2017 r.
YBeLI,OMJ'IeHVIe 3a AAanoBo y4yacTtume.

18 aBrycrt, 2017 r.
YBepomneHue 3a Aas0BO yyacTume.

29 aBrycrt, 2017 r.
~CuHTeTMKa" Al NpeacTtaBum TpUMecCeYeH KOHCOoMuAupaH OTYeT 3a BTopo TpuMmeceume Ha
2017 r.

29 aBrycr, 2017 r.

»CnHTEeTnKa" Al npeacraBn TpuMmeceyeH oTyeT 3a nepuoga 01-01-2017 -- 30-06-2017 3a
CnasBaHe Ha 3aAb/HKeHuaTa Ha eMUTeHTa KbM  obnumraymoHepute 3a emMucus
BG2100003123.

29 centemBpu, 2017 r.
YBegoMsieHne 3a As/10BO yvacTue.

25.10.2017 r.
MUBa NNapBaHcka,
U3nvaHuTeneH gnpektop Ha “"CuHtetnka" AL
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NMHOPOPMALIUA NO NPUNTOXXEHWME N29

Cbr1aCcHO M3UCKBaHuATA Ha 4n.33, an.l, 1.3 ot HAPEABA N2 2 o1 17.09.2003 r.
3a npocnekTute npu nybnnmyHoO npeanaraHe M pgonyckaHe A0 TbproBusa Ha
perynvpaH nasap Ha LLeHHM KHMXXa U 3a pa3KpuBaHeTo Ha nHopmaumsna

MpoMsiHa B iMyaTta, ynpa>XHsABallM KOHTPOJ1 BbPXY APY>XeCTBOTO

HamMa npoMsHa B /uvuaTa, YNpaXHsBalM KOHTPoON Bbpxy [pyXecTBoTo.
LOpy>XecTBoTO € KOHTponmpaHo oT Kamanusa Tpenauur inmntng AL.

OTKpMBaHe Ha NPOM3BOACTBO MO HECHCTOATEJIHOCT 3a APYXKECTBOTO WM 3a
HEeroBo AbLIEPHO APYXXECTBO U BCUUKM CbLUECTBEHM eTanu, CBbpP3aHM C
npomM3BOACTBOTO

He e OTKpuMBaHO MPOU3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEroBo AbLUEPHO APYXECTBO.

Ck/ilouBaHe WM U3NbJIHEHNE Ha CbLECTBEHU CAEJIKMU

He ca cknouBaHM MM N3MNbAHABAHU CbLECTBEHUN CAENKMN.

PeweHne 3a cklouYBaHe, npekpaTsAaBaHe WU pasBaJsisHe Ha AOoroBop 3a
CbBMECTHO npeanpusaTne

He e npneMaHoO pelweHune 3a CK/OYBaHe, NpekpaTsaBaHe U pa3BansiHe Ha AOroBop
3a CbBMeCTHO npeanpusaTume.

NMpoMsaHa B oAMTOPUTE Ha APY>KECTBOTO U NPUYMHM 3a NPOMAHATa

He e n3BbpliBaHa NpoMsiHa B 04UTOPUTE Ha APYXECTBOTO.

O6pasyBaHe wiM npeKkpaTABaHe Ha cbaebHO unm ap6butpakHo peno,
OTHACSALO ce A0 3aAbJ/IKEHUA WIN B3€MaHUA Ha APY>KeCTBOTO WUJIM HEeroso
OblUEpPHO APY>KEeCTBO, C LleHa Ha UCKa Hai-Manko 10 Ha cTo OoT co6¢CcTBEeHuUnA
Kanutasa Ha ApY>XeCcTBOTO

He e obpasyBaHO uau npekpaTteHo cbaebHo nnu apbmuTpaxHo Aeno, oTHacsaWwo ce
A0 3a4b/IKEHUS UM B3eMaHUs Ha [py>XeCTBOTO MM HErOBO AbLUEPHO APYXECTBO,
C LeHa Ha ucka Han-manko 10 Ha cTo oT cobCcTBeHMS KanuTan Ha [pyXecTBoTo.
Mokynka, npopax6a nnu yupeneH 3asior Ha AAJIOBU y4acTusi B TbproBCKM
APY>XecTBa OT eMUTEHTa WM HEroBo AbLUEPHO APY>KECTBO

Hama TakuBsa.

Opyrun obcrosiTencrea, KOMTO APY>XECTBOTO cuYMuTa, Ye 6uxa Mornm aa 6bpart
OT 3HayeHMe 3a WHBECTUTOpUTE TMNpuM B3eMaHEeTO Ha pelweHue pa
npumao6buaT, Aa npopajaTt WAM Aa nNpoab/HKaT Aa nputexkasaTt ny6samnyHo
npeanaraHy LLeHHU KHWka

Hama apyru obctositencrea, KouTto [pyXecTBOTO cymTa, 4Ye buxa mornu ga 6bpar
OT 3HayeHue 3a WUHBECTUTOpPUTE MpPU B3EMAHETO Ha peleHne ga npugobusat, na
npogagat WM pa nNpogb/xaT ga nputexasaT nNybnMyHo npegnaraHn LUEeHHU
KHMXa.

25.10.2017 r.

MUBa NNapBaHcka,
U3nvaHuTeneH gnpektop Ha “"CuHtetnka" AL



